
AlessAndro sAggioro

sAntiAgo Montero Herrero

diego M. escáMez de VerA

lucA ArcAri

FrAncesco Berno

eMiliAno ruBens urciuoli

MAijAstinA KAHlos

tessA cAnellA

MArgHeritA MAntoVAni

AndreA Annese

MArA MAttA

elisA VerMiglio

Pier cesAre ioly zorAttini

PAolo de Vingo

j. joAquín cAerols Pérez

steFAno Pellò

AngelA BernArdo

€  00,00

ISSN 0393-8417
$
El
NI
NG
�2
EL
IG
IO
US
�-
IN
OR
IT
IE
S

SMSR

��
��
��
��
��
	

S45$)�%�-!4%2)!,)�$)�S4/2)!�$%,,%�2%,)')/.)

����������	

$EFINING�2ELIGIOUS�-INORITIES

$IPARTIMENTO�DI�3TORIA��#ULTURE��2ELIGIONI

SMSR

Sapienza
Università di roma

ISBN 978-88-372-3136-1

Copertina SMSR 2-2017 1-4.indd   1 15/11/2017   11.22.46



STUDI E MATERIALI DI
STORIA DELLE RELIGIONI
Fondata nel 1925 da Raffaele Pettazzoni
83/2 - luglio-dicembre 2017

Direttore responsabile / eDitor-in-Chief: Alessandro Saggioro

ViCeDirettore / Deputy eDitor: Sergio botta

CaporeDattore / Chief of eDitorial Committee: marianna Ferrara

Comitato Di reDazione / eDitorial Committee: Paola buzi, Alberto camplani, Anna maria 
gloria capomacchia, Francesca cocchini, carla del Zotto, giulia Piccaluga, Alessandra Pol-
lastri, emanuela Prinzivalli, Federico Squarcini, lorenzo Verderame, Pietro ioly Zorattini

segreteria Di reDazione / eDitorial seCretariat: Tessa canella, Arduino maiuri, caterina 
moro, Valerio Salvatore Severino, chiara Spuntarelli, maurizio Zerbini

Comitato sCientifiCo / aDVisory boarD: Alessandro bausi (universität Hamburg), Philippe 
blaudeau (université d’Angers), carlo g. cereti (Sapienza università di roma), riccardo 
contini (istituto universitario orientale di Napoli), Francisco díez de Velasco (universidad 
de la laguna), Jean-daniel dubois (Paris, ePHe), giovanni Filoramo (università di Torino), 
Armin W. geertz (university of Århus), gaetano lettieri (Sapienza università di roma), bru-
ce lincoln (university of chicago), maria grazia mara (Sapienza università di roma), chri-
stoph markschies (Humboldt-universität, berlin), Annick martin (université de rennes 2), 
russell mccutcheon (university of Alabama), Santiago carlos montero Herrero (universidad 
complutense de madrid), enrico Norelli (université de genève), guilhem olivier (univer-
sidad Nacional Autónoma de méxico), Tito orlandi (Sapienza università di roma), Adriano 
Santiemma (Sapienza università di roma), Francesco Scorza barcellona (università di roma 
Tor Vergata), giulia Sfameni gasparro (università di messina), manlio Simonetti (Sapienza 
università di roma), Paolo Siniscalco (Sapienza università di roma), Natale Spineto (univer-
sità di Torino), Kocku von Stuckrad (universiteit van Amsterdam), michel Tardieu (collège 
de France), roberto Tottoli (istituto universitario orientale di Napoli), Hugh urban (ohio 
State university), ewa Wipszycka (university of Warszawa), Paolo Xella (cNr), elena Zocca 
(Sapienza università di roma)

Studi e Materiali di Storia delle Religioni perseguono nel loro campo spe-
FLDOH� L�¿QL�GHOOD� VFLHQ]D�H�GHOOD�FXOWXUD��$OOD� VFLHQ]D�VWRULFD�FRQWULEXLVFR-
QR�IDFHQGR�RJJHWWR�GL�VWRULD� OD�UHOLJLRQH�QHO�VXR�VYROJLPHQWR��$OOD�FXOWXUD�
VFKLXGRQR�SL�� ODUJKL�RUL]]RQWL��SURPXRYHQGR�XQD�PDJJLRUH�SDUWHFLSD]LRQH�
GHO� SHQVLHUR� LWDOLDQR� DOOD� FRQRVFHQ]D� GL� IRUPH� H�PRPHQWL� GL� FLYLOWj�PHQR�
SURVVLPL�H�PHQR�QRWL�

�5DIIDHOH�3HWWD]]RQL������

Direzione: dipartimento di Storia, culture, religioni
Sapienza - università di roma - Piazzale Aldo moro 5 - 00185 roma
Fax 06 49913718
e-mail: smsr@uniroma1.it

ർඈඇൽංඓංඈඇං�ൽං�ൺൻൻඈඇൺආൾඇඍඈ

Anno 2017 (due fascicoli) 

italia €  38,00 
estero €  63,00 

moDalità Di pagamento / how to subsCribe

editrice morcelliana S.r.l. – brescia
��9HUVDPHQWR�VX�FFS�Q��������
��%RQL¿FR��%DQFR�GL�%UHVFLD�VSD�±�,EDQ�,7��:�����������������������
causale: Abbonamento “SmSr” anno …

per informazioni e riChieste

editrice morcelliana S.r.l.
Via g. rosa, 71 - 25121 brescia / Tel. 030 46451 – Fax 030 2400605
e-mail: abbonamenti@morcelliana.it

amministrazione / sales management
editrice morcelliana – Via g. rosa 71 – 25121 brescia, italy
Tel. +39 030 46451 – Fax +39 030 2400605 
e-mail: redazione@morcelliana.it - abbonamenti@morcelliana.it
Sito internet: www.morcelliana.it

l’i.V.A. è assolta dall’editore ai sensi dell’art. 74 lett. c. dPr 633/72
Autorizzazione de Tribunale di roma n. 6732 del 10/02/1959
© 2017 editrice morcelliana S.r.l.
Stampa: legodigit srl - Via galileo galilei 15/1 - 38015 lavis (TN)

inDiCizzazioni /inDexing

(EVFR�3XEOLVKLQJ
%LEOLRJUDSKLF�,QIRUPDWLRQ�%DVH�LQ�3DWULVWLFV��%,%3�
(XURSHDQ�5HIHUHQFH�,QGH[�IRU�WKH�+XPDQLWLHV��(5,+�
,QGH[�WR�WKH�6WXG\�RI�5HOLJLRQV�2QOLQH��%ULOO�3XEOLVKHU�
2OG�7HVWDPHQW�$EVWUDFWV�2QOLQH��27$�
&DWKROLF�%LEOLFDO�4XDUWHUO\�2QOLQH��&%4�

*OL�VFULWWL�SURSRVWL�SHU�OD�SXEEOLFD]LRQH�VRQR�VRWWRSRVWL�D�GRSSLR�UHIHUDJJLR�DQRQLPR
,�IDVFLFROL�GHOOD�ULYLVWD�VRQR�PRQRJUD¿FL

Copertina SMSR 2-2017 2-3.indd   1 15/11/2017   11.23.16



Sommario 321

STUDI E MATERIALI DI
STORIA DELLE RELIGIONI

Fondata nel 1925 da Raffaele Pettazzoni

83/2 (2017)

Defining Religious Minorities

pubblicati dal Dipartimento di Storia, Culture, Religioni
Sapienza - Università di Roma 

MORCELLIANA



A PersiAn PrAise of KrishnA 573

SMSR 83 (2/2017) 573-582

Stefano Pellò, Università Ca’ Foscari: pello@unive.it

stefAno Pellò

A Persian Praise of Krishna
$�1RWH�RQ�WKH�3UHIDFH�RI�$PƗQDW�5Ɨ\¶V�3HUVLDQ�%KƗJDYDܒD�
3XUƗ۬D�(1733)

%\�IDU�WKH�PRVW�LQIOXHQWLDO�3HUVLDQ�SRHWLF�VFKRRO�RI�ODWH���WK�HDUO\���WK�
FHQWXU\�1RUWK� ,QGLD��0ƯU]Ɨ� µ$EG�DO�4ƗGLU�%ƯGLO¶V� ������������ OLWHUDU\� DQG�
SKLORVRSKLFDO�FLUFOH�LQ�'HOKL�ZDV�FKDUDFWHUL]HG�E\�D�UHPDUNDEOH�DWWHQWLRQ�WR�
the text of the %KƗJDYDܒD�3XUƗ۬D�DQG�LWV�GHYRWLRQDO�VXUURXQGLJV��$FFRUGLQJ�
to WDܴNLUD�OLWHUDWXUH��PRVW�RI�%ƯGLO¶V�9DLVKQDYD�GLVFLSOHV�SURGXFHG�3HUVLDQ�OL�
WHUDU\�ZRUNV��ERWK�LQ�SRHWU\�DQG�LQ�SURVH��GHDOLQJ�ZLWK�WKH�VDFUHG�SODFHV�RI�
WKH�%UDM�UHJLRQ�DQG�WKH�ILJXUH�RI�.ULVKQD��D�VHW�RI�WKHPHV�ZKLFK�DUH�IRXQG�DV�
ZHOO�LQ�WKH�DXWRELRJUDSK\�RI�%ƯGLO�KLPVHOI1��$PRQJ�WKH�VHYHUDO�ZRUNV�DVFUL�
EHG� WR� WKHVH� DXWKRUV�� WKH�ZULWLQJV�E\�/ƗOD�$PƗQDW�5Ɨ\�� D�.KDWUL� VHFUHWDU\�
FRQQHFWHG� WR� WKH� FRXUW� RI�1DZƗE�$PMDG�.KƗQ�� RFFXS\� D� VSHFLDO� SODFH� IRU�
WKHLU� FRPSOHWHQHVV� DQG� ODVWLQJ� IRUWXQH���$SDUW� IURP� DQ� XQDEULGJHG�3HUVLDQ�
YHUVH� UHQGHULQJ�RI� WKH�5ƗPƗ\D۬D�DQG�DQ�HTXDOO\�YHUVLILHG�%KDJDWPDO� �L�H���
%KDNWDPƗO��D�FROOHFWLRQ�RI�KDJLRJUDSKLHV�RI�,QGLDQ�VDLQWV���$PƗQDW�ZDV�WKH�
DXWKRU�RI�D�FRPSOHWH��DQG�WR�P\�NQRZOHGJH�XQLTXH��3HUVLDQ�SRHWLF�UHQGHULQJ�
RI�WKH�ZKROH�%KƗJDYDܒD�3XUƗ۬D��WKH�WUDQVODWLRQ�RI�WKH���WK�VNDQGKD��HQWLWOHG�
-LOZD�\L�ܴƗW�©(SLSKDQ\�RI�WKH�(VVHQFHª��FRPSOHWHG�LQ�������ZDV�IROORZHG�LQ�
�����E\�WKH�6UƯ�%KƗJDYDW��ZKLFK�LQFOXGHV�WKH�UHPDLQLQJ�SDUWV�RI�WKH�WH[W��,Q�
WKLV�SDSHU��ZKLFK�LV�SDUW�RI�D�ODUJHU�SURMHFW�RQ�$PƗQDW�DQG�%ƯGLO¶V�VFKRRO3��,�
ZLOO�EULHIO\�IRFXV�RQ�WKH�ORQJ�LQWURGXFWRU\�VHFWLRQ�RI�WKH�-LOZD�\L�ܴƗW��ZKHUH�
VRPH�SUHFLRXV�NH\V�IRU�WKH�UHDGLQJ�RI�WKH�3HUVLDQ�.ULVKQD�DUH�SURYLGHG�DQG�
ZKLFK�DOORZV�XV�±�ZLGHQLQJ�WKH�SHUVSHFWLYH�WR�WKH�HQWLUH�3HUVLDQ�3XUƗ۬D�E\�
$PƗQDW�±�WR�PDNH�VRPH�SUHOLPLQDU\�UHPDUNV�RQ�WKH�UHFHSWLRQ�DQG�XVH�RI�WKH�
WH[W�LWVHOI�LQ�WKH�3HUVLDQDWH�HQYLURQPHQW�RI���WK�FHQWXU\�1RUWK�,QGLD�

7KH�WH[W�EHJLQV�ZLWK�D�GHVFULSWLRQ�WKH�IRUPOHVV�DQG�RPQLSHUYDVLYH�µHV�
VHQFH¶��ܴƗW���ZKRVH�UHODWLRQVKLS�ZLWK�WKH�UHDOP�RI�FUHDWLRQ�LV�H[SORUHG�DORQJ�

1�6HH�6��3HOOz��3HUVLDQ�DV�D�SDVVH�SDUWRXW��WKH�FDVH�RI�0ƯU]Ɨ�µ$EG�DO�4ƗGLU�%ƯGLO�DQG�KLV�+LQGX�
GLVFLSOHV��LQ�$��%XVFK���7��GH�%UXLMQ��HGV����&XOWXUH�DQG�&LUFXODWLRQ��/LWHUDWXUH�LQ�0RWLRQ�LQ�(DUO\�
0RGHUQ�6RXWK�$VLD��%ULOO��/HLGHQ���%RVWRQ�������SS��������

��$V�WKH�QLQHWHHQWK�FHQWXU\�HGLWRU�RI�$PƗQDW¶V�3HUVLDQ�5ƗPƗ\DQ�FOHDUO\�VWDWHV�LQ�KLV�LQWURGXFWLRQ�
WR�WKH�ERRN��KLV�%KƗJDYDW��FRQWUDULO\�WR�WKH�5DPƗ\DQ�³ZKLFK�VLQFH�LWV�FRPSRVLWLRQ�KDV�EHHQ�GLIILFXOW�
WR�ILQG�XQWLO�QRZ´��NL�D]�]DPƗQ�L�WD܈QƯI�WƗ�ƯQGDP�QLKƗ\DW�QƗ\ƗE�EXGD�DVW���LV�E\�IDU�WKH�PRVW�³IDPRXV�
DQG�UHQRZQHG´��PDVKKǌU�ZD�PDµUǌI��RI�KLV�OLWHUDU\�ZRUNV��/ƗOD�$PƗQDW�5Ɨ\��5ƗPƗ\ƗQ�L�IƗUVƯ��1DYDO�
.LVKRU��/DNKQƗ¶X�������FRYHU��

3�$�PXFK�ODUJHU�DUWLFOH�RQ�$PƗQDW�DQG�KLV�3HUVLDQ�WUDQVODWLRQ�RI�WKH�3XUƗ৆D�LV�JRLQJ�WR�DSSHDU�
VRRQ��6��3HOOz��%ODFN�FXUOV�LQ�D�PLUURU��7KH�3HUVLDQ�.ULVKQD�RI�/ƗOD�$PƗQDW�5Ɨ\�$PƗQDW¶V�-LOYD�\L�ܴ ƗW��
µ7KH�(SLSKDQ\�RI�WKH�(VVHQFH¶���������LQ�©,QWHUQDWLRQDO�-RXUQDO�RI�+LQGX�6WXGLHVª��IRUWKFRPLQJ��������
7KLV�SDSHU�LV�PHDQW�DV�D�SUHYLHZ�RI�WKDW�VWXG\�
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WKH�6XIL�9HGDQWLF�FRQFHSWXDO�OLQHV�RI�$PƗQDW¶V�PDVWHU�%ƯGLO��HVSHFLDOO\�LI�ZH�
FRQVLGHU�WKH�FRVPRJRQLF�WKHRULHV�GHDOW�ZLWK�LQ�PDVև QDZƯV�VXFK�DV�µ,UIƗQ�DQG��
HVSHFLDOO\��WKH�0XۊƯܒ�L�DµܲDP��ZKLFK�LQ�VRPH�FDVHV�LV�TXRWHG�DOPRVW�YHUED�
WLP��DW�OHDVW�DV�IDU�DV�WKH�SURFHVV�RI�PDQLIHVWDWLRQ�RI�3XUH�%HLQJ�LV�FRQFHU�
QHG����$PƗQDW�5Ɨ\¶V�SRHWLFDO�WKHRORJ\�EHJLQV��KRZHYHU��WR�DFTXLUH�GHILQLWH�
DQG�VSHFLILF�WRQHV�IURP�OLQH����RQZDUGV��,Q�OLQH�����EXLOW�RQ�D�FODVVLF�LPDJH�
RI�6XILFDWH�SRHWU\��WKH�µDEVROXWH�EHDXW\�RI�WKH�%HORYHG¶��ۊXVQ�L�PXܒODT�L�\ƗU) 
LV� VDLG� WR� KDYH� VXGGHQO\� µEHFRPH�PDQLIHVW¶� �VKXG� QXPǌGƗU��� 7KH� FRVPLF�
HYHQW�LV�H[SODLQHG�DV�IROORZV�LQ�OLQH����

«NKZXG�L�ǌ�Ɨ\ƯQD�VKXG�NKZXG�VKDNK܈�X�WLPVև ƗO
KDPƗQ�\DNUDQJƯ�DVK�GDU�JDUGLVK�Lۊ�ƗOª5

©+H�KLPVHOI�EHFDPH�WKH�PLUURU��KH�EHFDPH�WKH�SHUVRQ�DQG�WKH�VLPXODFUXP�
VXFK�LV�KLV�XQLW\�RI�FRORXU�LQ�WKH�UHYROXWLRQ�RI�VWDWHVª��

7KH� LPDJH�FKRVHQ� WR� LV� WKH�SLYRWDO�RQH�RI� WKH�PLUURU��ZKHUH� WKH� LGHQ�
WLILFDWLRQ� RI� WKH� VXUIDFH�LQVWUXPHQW� �Ɨ\ƯQD� µPLUURU¶��� WKH� VXEMHFW� �VKDNK܈�
µSHUVRQ¶��DQG�WKH�REMHFW��WLPVև ƗO�µVLPXODFUXP¶��RI�YLVLRQ�LV�DQ�DFWXDOL]HG�GH�
FOHQVLRQ�RI�WKH�WUDGLWLRQDO�PRQLVWLF�LGHQWLILFDWLRQ�RI�WKH�WULDG�RI�ORYH��µLVKT���
ORYHU��µƗVKLT��DQG�EHORYHG��PDµVKǌT���7KLV�LGHQWLILFDWLRQ�KDG�EHHQ�DOUHDG\�
SRHWLFDOO\�UHFDVW�LQ�WKH�YLVXDO�UHDOP��LQ�WKDW�FDVH��RI�SDLQWLQJ��E\�DQRWKHU�JUH�
DW�PDVWHU�RI�ODWH�0XJKDO�SRHWU\��1ƗৢLU�µ$OƯ�6LUKLQGƯ��DQG�UHSHDWHGO\�SOD\HG�
XSRQ�E\�%ƯGLO�KLPVHOI�� IRU� LQVWDQFH� LQ� WKH�0XۊƯܒ�L�DµܲDP�ZLWK� WKH�DXGLWLYH�
WULDG� QD\�QDJKPD�PXܒULE� �� µIOXWH�PHORG\�PLQVWUHO¶7�� /RRNLQJ� DW�$PƗQDW¶V�
FRQWHPSRUDULHV��LW�LV�ZRUWK�QRWLQJ��DV�ZHOO��KRZ�D�FORVHO\�FRPSDUDEOH�LPDJH�
RI� WKH�PLUURU� LV� EHLQJ�XVHG� LQ� HLJKWHHQWK�FHQWXU\� ,UDQ�E\�+ƗWLI� RI� ,ৢIDKƗQ�
�G�� ������ WR� H[SORUH� WKH�&KULVWLDQ� WULQLW\� LQ� 3HUVLDQ� SRHWLFDO� WHUPV�� ,Q� KLV�
ZHOO�NQRZQ�WDUMƯµ�EDQG�KH�VSHDNV�LQ�WKLV�UHJDUG�RI�D�µIDFH�UHIOHFWHG�E\�WKUHH�
PLUURUV¶���7KH�PDQLIHVWDWLRQ�RI�WKH�µDEVROXWH�EHDXW\�RI�WKH�%HORYHG¶�LQ�OLQH�
���LV�XQGRXEWHGO\�UHPLQLVFHQW�RI�D�IDPRXV�JKD]DO�E\�ণƗIL਌�RI�6KƯUƗ]�ZKH�
UH�WKH�µEHDXW\¶��ۊXVQ��RI�WKH�%HORYHG�VXGGHQO\�DSSHDUV�LQ�WKH�HWHUQDO��D]DO���
FUHDWLRQDO�HYHQW�RI�ORYH9��+RZHYHU��RQFH�DJDLQ��%ƯGLO¶V�H[SHULPHQWDWLRQV�DUH�
FOHDUO\� REVHUYDEOH� HYHQ� KHUH�� LQ� WKH� FRQQHFWLRQ� EHWZHHQ� µDEVROXWH� EHDXW\¶�

��&I��IRU�LQVWDQFH�WKH�XVH�RI�WKH�LPDJHU\�UHYROYLQJ�DURXQG�WKH�LGHD�RI�WDTDGGXV�µVDQFWLW\¶��RI�WKH�
PXۊƯܒ�µRFHDQ¶�RI�(VVHQFH��HWF��LQ�/ƗOD�$PƗQDW�5Ɨ\��0V��-LOZD�\L�ܴƗW��/RQGRQ��,QGLD�2IILFH�/LEUDU\��
,�2�� ,VODPLF� ����� II�� �U��Y� DQG� 0DZOƗQƗ�$EX� ¶O�0DµƗQƯ� µ$EG� DO�4ƗGLU� %ƯGLO�� .XOOL\ƗW�L� %ƯGLO�L�
'LKODZƯ��HGV��µ$��%LKGƗUZDQG���3�µ$��'ƗNƗQƯ����YROV���,OKƗP��7HKUDQ�������YRO�����S������

5�/ƗOD�$PƗQDW�5Ɨ\��-LOZD�\L�ܴƗW��,QGLD�2IILFH�/LEUDU\��/RQGRQ��,�2��,VODPLF�����
��7KH�FRQFHSWXDO�XVH�RI�WKH�PHWDSKRULFDO�ILHOG�RI�SDLQWLQJ�DQG�SRUWUDLWXUH�E\�WKH�ULYDO�SRHW�RI�

%ƯGLO�LQ�D�YHU\�OLWWOH�NQRZQ�ZRUN�NQRZQ�DV�1DTTƗVK�X܈�ǌUDW��µ7KH�SDLQWHU�DQG�WKH�LPDJH¶��KDV�EHHQ�
VWXGLHG�LQ�6WHIDQR�3HOOz��,O�ULWUDWWR�H�LO�VXR�GRSSLR�QHO�masࡡ QDZƯ�LQGR�SHUVLDQR�GL�1Ɨ܈LU�µ$OƯ�6LUKLQGƯ��
LQ� 5�� )DYDUR� �HG���� /D� PDQGRUOD� H� LO� PLUDERODQR�� HVRWLVPL�� FRQWDPLQD]LRQL�� SLWWXUD� H� 2ULHQWH��
&DIRVFDULQD��9HQH]LD�������SS���������

7�%ƯGLO��.XOOL\ƗW�L�%ƯGLO�L�'LKODZƯ��YRO�����FLW���S������
�� 6HH� +ƗWLI�L� ,ৢIDKƗQƯ�� 'ƯZƗQ�L� +ƗWLI�L� ��IDKƗQƯ܈, HG�� :DKƯG� 'DVWJLUGƯ�� ,EQ�L� 6ƯQƗ�� 7LKUƗQ�

�����������S������$�FODVVLFDO�(QJOLVK�WUDQVODWLRQ�RI�WKH�HQWLUH�SRHP�DSSHDUV�LQ�(�*��%URZQH��$�/LWHU�
DU\�+LVWRU\�RI�3HUVLD��YRO�����&DPEULGJH�8QLYHUVLW\�3UHVV��&DPEULGJH�������SS����������

9�ণƗIL਌��'ƯZƗQ���UG�HG���YRO��i��HG��E\�3�1��.KƗQODUƯ��.KZƗUL]PƯ��7LKUƗQ�������S������
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�Ɨ\ƯQD���ZKLFK�OHDGV�WR�µVHOI��ODT��DQG�LWV�UHIOHFWLRQ�LQ�WKH�µPLUURU¶ܒXVQ�L�PXۊ)
LGHQWLILFDWLRQ¶��NKZXGEƯQƯ���H[SORUHG�LQ�KLV�'ƯZƗQ�DQG�KLV�PDVև QDZƯs����,W�LV�LQ�
WKLV�FRQWH[W�RI�GHQVH�LQWHUWH[WXDO�UHIHUHQFHV��FRQFHSWXDO�FRQWLQXLWLHV�DQG�DHV�
WKHWLF�OD\HULQJ¶V�RI�UHQRYDWLRQ�WKDW�WKH�VSHFLILF�QRWLRQ�RI�WKH�WULPǌUWL�DSSHDUV��
GHYRWHG�DIWHU�D�IHZ�OLQHV�WR�WKH�O\ULFDO�HODERUDWLRQ�RI�WKH�WUDQVLWLRQ�IURP�XQLW\�
(ZDۊGDW��WR�PXOWLSOLFLW\��NDVև UDW):

«EDۊ�DVE�L�NKZƗKLVK�L�ƗQ�ܴƗW�L�\DNWƗ
QXNKXVWLQ�VKXG�VL�VKLNO�L�NKƗ܈�SD\GƗ

\DNƯ�EDUPDKƗ�NL�GDU�JXO]ƗU�L�GXQ\Ɨ
VKXG�D]�QƯOǌIDUƯ�JXO�MLOZDIDUPƗ

VDEDE�L�ǌ�VKXG�SD\�L�ƯMƗG�L�µƗODP
NL�EƗVKDG�EƗTƯ�\L�EXQ\ƗG�µƗODP

GLJDU�ƗQ�MDZKDU�L�LµUƗĪ�L�LPNƗQ
ED�VKLNO�L�ELVKQ�VKXG�TXZZDW�L�GDK�MƗQ

VL\XP�UXGU�ƗQNL�KDPFKǌQ�WXUN�L�EƯEƗN
ELVǌ]DG�NKDUPDQ�L�KDVWƯ�FKX�NKƗVKƗN

µLQƗQ�L�LNKWL\ƗU�L�EǌG�X�QƗEǌG
ED�GDVWLVKƗQ�EXZDG�SD\ZDVWD�PDZMǌG

ED�ܲƗۊLU�JDUFKL�GDU�JXIWDQ�MXGƗ�\�DQG
ED�ܴƗW�L�NKZƯVKWDQ�ƯQKƗ�NKXGƗ\�DQGª11�

©$FFRUGLQJ�WR�WKH�ZLOO�RI�WKDW�XQLTXH�HVVHQFH
DV�ZDV�FRQYHQLHQW��WKUHH�VSHFLILF�VKDSHV�DSSHDUHG�

7KH�ILUVW�LV�%UDKPD�ZKR��LQ�WKH�URVH�JDUGHQ�RI�WKH�ZRUOG�
EHFDPH�PDQLIHVW�IURP�D�ORWXV�IORZHU�

+LV�IXQFWLRQ�ZDV�WR�EULQJ�WKH�ZRUOG�LQWR�H[LVWHQFH�
WR�PDNH�FHUWDLQ�WKDW�WKH�IRXQGDWLRQV�RI�WKH�ZRUOG�DUH�VWDEOH�

7KHQ��WKDW�SHDUO�RI�WKH�GHSOR\PHQW�RI�SRVVLELOLW\
WRRN�WKH�VKDSH�RI�9LVKQX��ZLWK�WKH�SRZHU�RI�WHQ�OLYHV�

7KLUG�FDPH�5XGUD��ZKR��MXVW�OLNH�D�IHDUOHVV�7XUN
EXUQV�WKH�KDUYHVW�RI�H[LVWHQFH�OLNH�VWUDZ�

7KH�UHLQV�RI�WKH�FKRLFH�EHWZHHQ�EHLQJ�DQG�QRQ�EHLQJ
DUH�DOZD\V�KHOG�LQ�WKHLU�KDQGV�

$QG�DOWKRXJK�WKH\�DUH�VHSDUDWHG�LQ�VSHHFK�
LQ�WKHLU�RZQ�HVVHQFH�WKH\�DUH�*RGª�

7KH� LQFOXVLRQ� RI� WKH� LFRQLF� ORWXV� IURP� ZKLFK� %UDKPD� DSSHDUV� �VKXG�
MLOZDIDUPƗ��LQ�WKH�µJDUGHQ�RI�WKH�ZRUOG¶��JXO]ƗU�L�GXQ\Ɨ��DQG�WKH�HYHQ�PRUH�
VWULNLQJ�UHDGLQJ�RI�5XGUD�WKURXJK�WKH�PHWDSKRU�RI�WKH�µIHDUOHVV�7XUN¶��WXUN�

���$�JRRG�H[DPSOH�FDQ�EH�IRXQG�LQ�%ƯGLO��.XOOL\ƗW�L�%ƯGLO�L�'LKODZƯ��YRO�����FLW���S������
11�/ƗOD�$PƗQDW�5Ɨ\��-LOZD�\L�ܴƗW��FLW���II���U��Y�
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L�EƯEƗN��EXUQLQJ�µWKH�KDUYHVW�RI�H[LVWHQFH¶��NKDUPDQ�L�KDVWƯ���DUH�SRZHUIXO�
H[DPSOHV� RI� KRZ� WKH�ZHDOWK� RI�PDWHULDO� SURYLGHG�E\� WKH� LQYHQWRU\�RI� WKH�
3HUVLDQ�OLWHUDU\�K\SHUWH[W�FDQ�EH�XVHG�LQ�SURMHFWLQJ�µQHZ¶�PDWHULDO�RQWR�WKH�
K\SHUWH[W� LWVHOI��%XW� WKH\�DUH�DOVR�LQWHUHVWLQJ�H[DPSOHV�RI�ZKDW� WKH�HWHUQDO�
µJDUGHQ¶��ZKLFK�KDG�EHHQ�WKH�DFWLYH�EDFNJURXQG�IRU�PRVW� O\ULFDO�HYHQWV� LQ�
3HUVLDQ� IURP� WKH� 6DPDQLG� WLPHV�� RU� WKH� EHDXWLIXO� ¶IHDUOHVV�7XUN¶� WKDW� KDG�
EHHQ�GHVWUR\LQJ�KHDUWV�IURP�WKH�YHU\�SUH�KLVWRU\�RI�WKH�3HUVLDQDWH�FRVPRSROLV�
LQ�&HQWUDO�$VLD����FDQ�FRQWDLQ�DQG�HYRNH�SDUDGLJPDWLFDOO\�LQ�DQ�HLJKWHHQWK�
FHQWXU\�,QGR�3HUVLDQ�WH[WXDO�VHWWLQJ��,Q�VXFK�D�FRQWH[W��WKH�XQDPELJXRXV�GH�
FODUDWLRQ�RI�WKH�IDFW�WKDW��IRU�$PƗQDW�5Ɨ\��%UDKPD��ĝLYD�DQG�9Lৢ৆X�µLQ�WKHLU�
RZQ�HVVHQFH�DUH�*RG¶��KDYLQJ� WKH� µUHLQ�RI�FKRLFH�EHWZHHQ�EHLQJ�DQG�QRQ�
EHLQJ¶��DSSHDUV�WR�EH�SHUIHFWO\�QDWXUDOL]HG�LQ�WKH�FDQRQLFDO�HQYLURQPHQW�UH�
FUHDWHG�LQ�WKH�PDVև QDZƯ13.�+DYLQJ�WKXV�FOHYHUO\�LQWURGXFHG�WKH�IRUPDO�IRXQGD�
WLRQV�RI�KLV�WKHRORJLFDO�FUHHG��$PƗQDW�EHJLQV�WR�GHDO�ZLWK�WKH�QRWLRQ�RI�WKH�
DYDWƗUD (DYDWƗU��� WR�ZKLFK�KH�DFFRUGV� WKH�IXQFWLRQ�RI�PDNLQJ�SRVVLEOH� WKH�
REVHUYDWLRQ�RI�WKH�VXSUHPH�EHDXW\�µDV�LQ�D�PLUURU¶��FKXQ�Ɨ\ƯQD)����$QG�DIWHU�
KDYLQJ� HQXPHUDWHG� DQG�TXLFNO\�GHVFULEHG�� LQ� HOHYHQ�ED\WV�� WKH� ILUVW� VHYHQ�
DYDWƗUDV��0DWV\D� �PƗKƯ�µILVK¶��.XUPD� �NDVKDI�µWRUWRLVH¶��9DUDKD� �%DUDK��
1DUDVLPKD� �VKƯU�µOLRQ¶��9DPDQD� �%ƗYDQ��3DUDĞXUƗPD� �3DUVǌUƗP��5ƗPD�
 �5ƗP��KH�DW�ODVW�FRPHV�WR�WKH�REMHFW�RI�KLV�SRHP�DQG��DV�ZH�VKDOO�VHH��RI�KLV�
GHYRWLRQ��7KH�UHODWLYHO\�OHQJWK\�SDVVDJH�SUHVHQWLQJ�WKH�ILJXUH�RI�.ULVKQD�LV�
ZRUWK�WUDQVODWLQJ�LQ�LWV�HQWLUHW\�

«ED�KDVKWXP�EƗU�ƗQ�PƗK�L�MDKƗQJƯU
ED�VKLNO�L�NULVKQ�µƗODP�NDUG�WDVNKƯU

VKXG�D]ۊ�XVQ�L�PDOƯۊ�L�NKZXG�GDU�ƗIƗT
QDPDNIDUVƗ\�L�]DNKP�L�MƗQ�L�µXVKVKƗT

µDGƯP�DO�PDVև DO�VKXG�GDU�NKǌEƯ�X�QƗ]
NL�PƗQG�D]�GƯGDQ�DVK�PX]KJƗQ�ED�NKZXG�EƗ]

ED�PXVKWƗTƗQ�QXPǌG�ƗQۊ�XVQ�L�PDVWǌU
NL�NKDOT�D]�MLOZD�\L�ǌ�JDVKW�PDµPǌU

VDU�L�JƯVǌ\�L�PXVKNƯQ�DVK�WƗ�EDU�X�GǌVK
SD\�L�PDUGXP�NDPDQG�L�JDUGDQ�L�KǌVK

NXOƗK�DVK�D]�SDUU�Lܒ�ƗYXV�EDU�VDU
ED�NKǌEƯ�UDVKN�L�JDUGǌQ�L�SXUDNKWDU

���2Q�WKH�PHWDSKRULFDO�VRFLRORJ\�RI�WKH�7XUN�LQ�3HUVLDQ��VHH�WKH�LQWURGXFWLRQ�E\�$��6FKLPPHO��
$�7ZR�&RORUHG�%URFDGH��7KH�,PDJHU\�RI�3HUVLDQ�3RHWU\��7KH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�3UHVV��
&KDSHO�+LOO���/RQGRQ�������SS�����������,QWHUHVWLQJ�KLVWRULFDO�SHUVSHFWLYHV�RQ�WKH�IRUPDWLYH�SHULRG�
DUH� FRQWDLQHG� LQ�*�(��7HWOH\��7KH�*KD]QDYLGV� DQG� 6HOMXT� 7XUNV�� 3RHWU\� DV� D� 6RXUFH� IRU� ,UDQLDQ�
+LVWRU\��5RXWOHGJH��$ELQJGRQ���1HZ�<RUN�������HVS��SS��������

13� ,QWHUHVWLQJO\�HQRXJK��$PƗQDW�XVHV�KHUH� WKH�SRHWLF�DUJXPHQWDWLRQ�RI� WKH�µWKUHH�QDPHV¶�DQG�
µRQH�HVVHQFH¶�DV�WKH�DERYH�PHQWLRQHG�+ƗWLI�L�,ৢIDKƗQƯ�GRHV�ZKHQ�VSHDNLQJ�RI�WKH�&KULVWLDQ�WULQLW\�LQ�
KLV�IDPRXV�WDUMƯµ�EDQG��+ƗWLI�L�,ৢIDKƗQƯ��'ƯZƗQ�L�+ƗWLI�L�,܈IDKƗQƯ��FLW���S������

���/ƗOD�$PƗQDW�5Ɨ\��-LOZD�\L�ܴƗW��FLW���I���Y��$�WUDQVODWLRQ�RI�WKH�SDVVDJH�FDQ�EH�IRXQG�LQ�6��3HOOz��
3HUVLDQ�DV�D�SDVVH�SDUWRXW��FLW���S�����
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D\Ɨ�UƗ�KDP]DEƗQƯ�EƗ�QLJƗK�DVKۊ
DEƗ�GLOEDVWD�\L�]XOI�L�VL\ƗK�DVK܈
EDKƗ�\L�MƗQ�GX�ODµO�L�QǌVKNKDQG�DVK
TL\ƗPDW�VƗ\D�\L�TDGG�L�EXODQG�DVK
ED�WDQJƯ�JKXQFKD�PDQVǌE�L�GDKƗQ�DVK
]L�JKDP�EƗUƯN�Pǌ�EDKU�L�PL\ƗQ�DVK
]L�JDZKDU�GDU�JDOǌ�\L�ǌۊ�DPƗ\LO
KD]ƗUƗQ�GLO�ED�\DNMƗ�NDUGD�PDQ]LO
QXPƗ\ƗQ�JDVKW�KDQJƗP�L�QDܲܲƗUD
ED�MD\E�L�PLKU�L�WƗEƗQ܈�DG�VLWƗUD
JXKDU�GDU�JǌVK�L�ƗQ�Ɨ\ƯQDVƯPD
ED�PƗK�Ư�NDUG�NDZNDE�GDVW�EƗOƗ
NDI�L�SƗ�D]܈�DIƗ�Ɨ\ƯQD�\L�JXO
]L�QDTVK�L�SƗ�QXPƗ\ƗQ�VƗJKDU�L�PXO
VKXG�D]�UDQJ�L�VL\ƗK�ƗQۊ�XVQ�PDVWǌU
FKX�NKƗO�L�PDUGXPDN�VDUPƗ\D�\L�QǌU
EƗ�ƯQܒ�DOµDW�VKXG�ƗQ�PƗK�L�GLOƗUƗ
MDKƗQ�UƗ�GLOQLVKƯQWDU�D]�VXZD\GƗª15�

©7KH�HLJKWK�WLPH�WKDW�ZRUOG�FRQTXHULQJ�PRRQ
VXEMXJDWHG�WKH�ZRUOG�LQ�WKH�VKDSH�RI�.ULVKQD

7KDW�VDOW\�EHDXW\�UHDFKHG�WKH�KRUL]RQV
VSUHDGLQJ�VDOW�RQ�WKH�ZRXQGV�RI�WKH�VRXO�RI�WKH�ORYHUV

+H�EHFDPH�LQFRPSDUDEOH�LQ�EHDXW\�DQG�FRTXHWU\�
VR�WKDW�H\HODVKHV��ORRNLQJ�DW�KLP��UHPDLQHG�VSUHDG�ZLGH�

+H�VKRZHG�WKDW�KLGGHQ�EHDXW\�WR�WKRVH�ZKR�ZHUH�DQ[LRXV�WR�VHH�KLP�
VR�WKDW�FUHDWXUHV��WKURXJK�KLV�HSLSKDQ\��EHFDPH�SURVSHURXV�

+LV�EODFN�FXUOV��UHDFKLQJ�KLV�VKRXOGHUV�DQG�KLV�EUHDVW�
ZHUH�D�VQDUH�FDWFKLQJ�WKH�QHFN�RI�SHRSOH¶V�LQWHOOHFW�

+LV�KDW��ZLWK�D�SHDFRFN�IHDWKHU�RQ�WRS�
ZDV�WKH�HQY\��IRU�LWV�EHDXW\��RI�WKH�VN\�IXOO�RI�VWDUV�

0RGHVW\�VSRNH�WKH�VDPH�ODQJXDJH�RI�KLV�JD]H
EUHH]H�ZDV�DQ�LQWLPDWH�ORYHU�RI�KLV�EODFN�ORFNV�

+LV�WZR�VXJDU�FKHZLQJ�UXELHV�KDG�WKH�SULFH�RI�OLIH
WKH�'D\�RI�5HVXUUHFWLRQ�LV�WKH�VKDGRZ�RI�KLV�WDOO�ILJXUH�

)URP�KLV�PRXWK�GHVFHQGV�HYHU\�WLQ\�EORVVRP
DQG�WKH�KDLU�GHULYHV�LWV�WKLQQHVV�IURP�KLV�ZDLVW�

%HFDXVH�RI�WKH�SHDUO�KDQJLQJ�RQ�KLV�WKURDW
WKRXVDQGV�RI�KHDUWV�KDYH�VHWWOHG�LQ�RQH�SODFH�

15�/ƗOD�$PƗQDW�5Ɨ\��-LOZD�\L�ܴƗW��FLW���I���U�
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$W�WKH�PRPHQW�RI�FRQWHPSODWLRQ��WKHUH�DSSHDUHG
RQH�KXQGUHG�VWDUV�LQ�WKH�ERVRP�RI�D�JOHDPLQJ�VXQ�

7KH�SHDUO�LQ�WKH�HDU�RI�WKDW�PLUURUOLNH�ILJXUH
PDGH�D�VWDU�WR�EH�LPSRVHG�XSRQ�D�PRRQ�

7KH�VROH�RI�KLV�IRRW�ZDV�SXUH�DV�D�PLUURU�UHIOHFWLQJ�D�URVH
IURP�KLV�IRRWVWHS�DSSHDUHG�D�FXS�RI�ZLQH�

7KDW�EHDXW\�ZDV�KLGGHQ�LQ�LWV�EODFN�FRORXU�
DV�WKH�PROH�RI�WKH�SXSLO�RI�WKH�H\H�LV�WKH�FDSLWDO�RI�OLJKW�

:LWK�WKLV�DVSHFW�WKDW�ZRUOG�HPEHOOLVKLQJ�PRRQ
EHFDPH�PRUH�FORVH�WR�WKH�KHDUW�WKDQ�WKH�EODFN�VWDLQª�

.ULVKQD�LV�PDVWHUO\�GHVFULEHG�E\�UHFXUULQJ�WR�WKH�VDUƗSƗ��OLW��µKHDG�WR�
IHHW¶���D� OLWWOH� VWXGLHG�JHQUH�GHYRWHG� WR� WKH�GHWDLOHG�GHVFULSWLRQ�RI� WKH�EH�
ORYHG¶V� SK\VLFDO� EHDXW\��� FRPSDUDEOH� WR� WKH� ,QGLF� VLNK�QDNK17� DQG�ZKLFK�
HQMR\V�D�FHUWDLQ�GLIIXVLRQ�LQ�WKH�ODWH�,QGR�3HUVLDQ�DQG�8UGX�FRQWH[WV��7KXV��
.ULVKQD¶V� EHDXWLIXO� ILJXUH� LV� VWXGLHG� WKURXJK� D� IDVKLRQDEOH� SRHWLF� OHQV��
ZKLFK�VHUYHV�ZHOO�±�YLD� WKH�PXOWLSOH�DHVWKHWLF�FLWL]HQVKLSV�RI� WKH�VDUƗSƗ�
VLNK QDNK�±� LQ�DFFRPPRGDWLQJ� WKH� WUDGLWLRQDO� LFRQRJUDSK\�RI� WKH�DYDWƗUD�
ZLWKLQ� WKH� WH[WXDO� HQYLURQPHQW� RI� D� 3HUVLDQ�PDVև QDZƯ�� 8VXDOO\�� WKH� WHFK�
QLTXH� LV� WKDW� RI� VHOHFWLQJ� D� VHULHV� RI� GHHSO\� FRGLILHG� LPDJHV� WKDW� FDQ�� E\�
FORVH� IRUPDO� DQDORJLHV� RU� HDV\� FRQWUDVWV�� EH� UHDGLO\� DSSOLHG� WR� WKH� µQHZ¶�
UHIHUHQW�� ,Q�RWKHU�ZRUGV��H[FHSW� IRU� WKH�H[SOLFLW�PHQWLRQLQJ�RI�.ULVKQD�DV�
WKH�REMHFW�RI�WKH�GHVFULSWLRQ��QR�UHDGHU�HGXFDWHG�LQ�3HUVLDQ�OLWHUDU\�FXOWXUH�
ZRXOG� ILQG�DQ\WKLQJ�VSHFLILF��2Q� WKH�RWKHU�KDQG�� WKH�GHVFULSWLRQ� LV�DW� WKH�
VDPH�WLPH�SUHFLVH�LQ�LWV�DGKHUHQFH�WR�WKH�SUHYDOHQW�LFRQRJUDSKLHV�RI�.ULVKQD�
DQG�VKRZV��RQFH�DJDLQ��KRZ�DQ�HLJKWHHQWK�FHQWXU\�9DLVKQDYD�PXQVKƯ�±�RU��
IRU�WKDW�PDWWHU��DQ\�UHDGHU�LPPHUVHG�LQ�WKH�PXOWL�OLQJXDO�DQG�PXOWL�OLWHUDU\�
PLOLHX�RI�ODWH�0XJKDO�,QGLD�±�FRXOG�UHFRGLI\�WKH�FHQWXULHV�ROG�DWWULEXWHV��LP�
DJHU\�DQG�PHWDSKRUV�HPSOR\HG�KHUH�DQG�KRZ�YDVW�D�ZRUOG�RI�UHIHUHQWV��L�H���
Krishna PXOWLSOLHG�LQ�WKH�PLUURUV�RI�WKH�PXOWLWXGH�RI�QDPHG�DQG�DQRQ\PRXV�
EHORYHGV�RI�WKH�3HUVLDQ�WUDGLWLRQ��KH�FRXOG�VHH�LQ�WKHP��$�PRVW�LPPHGLDWH�
H[DPSOH�LV�WKH�WUHDWPHQW�RI�WKH�FRORU�EODFN��,I�WKH�µEODFN�FXUOV¶�UHSUHVHQW�D�
SHUIHFW�LFRQRJUDSKLF�SDUDOOHO��WKH�GDUN�FRORU�RI�.ULVKQD¶V�VNLQ�LV�FHOHEUDWHG�
E\�LWV�SDUDGR[LFDO� WUDQVIRUPDWLRQ�LQWR�D�PRUH�DFFHSWDEOH�ZKLWH�µFDSLWDO�RI�
OLJKW¶��WKURXJK�WKH�VLPLOLWXGH�ZLWK�µWKH�SXSLO�RI�WKH�H\H¶��ZKLFK�LQ�WXUQ�EH�
FRPHV� D� µEODFN�PROH¶� ±� WKH� ODWWHU� SDUDGLJPDWLFDOO\� HYRNLQJ� WKH� OLQJHULQJ�
LPDJH�RI� WKH� EODFN�KLQGǌ�ZLWK�ZKLFK� LW� LV� RIWHQ� LQ� D� UHODWLRQVKLS� RI� V\Q�
WDJPDWLF�FRKHVLRQ����7KH�LFRQRJUDSKLF�SOD\�RQ�WKH�FRQWUDVWLQJ�µGDUN�OLJKW¶�

���)RU� WKH�KLVWRU\�RI� WKH�VDUƗSƗ�JHQUH� LQ�3HUVLDQ�VHH�6��6KDIHLRXQ��6DUƗSƗ��\DN�Ư�D]�DQZƗµ�L�
DGDEƯ�\L�JKDUƯE�L�IƗUVƯ��LQ�©-XVWƗUKƗ�\L�DGDEƯª�����������������SS����������

17� &I��$�� %XVFK��3RHWU\� RI� .LQJV�� 7KH� &ODVVLFDO� +LQGL� /LWHUDWXUH� RI�0XJKDO� ,QGLD�� 2[IRUG�
8QLYHUVLW\�3UHVV��2[IRUG�������S������

���$�FULWLFDO�UHYLHZ�RI�WKLV�FHOHEUDWHG�WURSH�FDQ�EH�IRXQG�LQ�'��0HQHJKLQL��/H�7XUF�HW�O¶,QGLHQ�
GDQV�OHV�JKD]DOV�GH�+DIH]��LQ�©$QQDOL�GL�&D¶�)RVFDULª����������������6HULH�2ULHQWDOH�����SS����������
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RI�.ULVKQD�FRQWLQXHV� LQ� WKH� OLQH� WKDW� IROORZV��ZKHUH� WKDQNV� WR� WKH� IRUPDO�
DQDORJ\�SURYLGHG�E\�WKH�URXQG�VKDSH��KH�FDQ�EH�DW�WKH�VDPH�WLPH�D�OLJKW�IXOO�
PRRQ�DQG�WKH�EODFN�VWDLQ��VXZD\GƗ��RQ�WKH�KHDUW��ZKLFK�LV�D�FRPPRQ�ILJXUH�
RI�SDVVLRQDWH�ORYH�LQ�3HUVLDQ��GHHSO\�LPPHUVHG�LQ�6XIL�FXOWXUH�DQG�DOOXGLQJ�
WR�3URSKHW�0XতDPPDG�DV�ZHOO19��,W�ZRXOG�EH�IDVFLQDWLQJ��LQ�WKLV�FRQWH[W��WR�
H[SORUH� WKH�FRQWH[WXDO�SHQGDQWV�RI� WKH�DSSDUHQW�FRQWUDVW� WKDW� LV�GUDZQ�E\�
$PƗQDW�EHWZHHQ�D�7XUN��ZKLWH��GHVWUR\HU�5XGUD�DQG�D�+LQGX��EODFN��VZHHW�
.ULVKQD��ZKR�LV�DSSURSULDWHO\�VDXF\�OLNH�WKH�GDUN�JLSVLHV���OǌOL\DQ�RI�ণƗIL਌�
LQ� D� IDPRXV� FKLDURVFXUR� JKD]DO)����+HUH�� KRZHYHU�� ,�ZLOO� OLPLW�P\VHOI� WR�
XQGHUOLQH�WKDW�WKH�R[\PRURQLF��IRU�WKH�3HUVLDQ�DHVWKHWLF�WUDGLWLRQ��EODFNQHVV�
RI�WKH�EHDXWLIXO�µEHORYHG¶�.ULVKQD�ZLOO�EH�GLVFXVVHG�RQH�JHQHUDWLRQ�ODWHU�LQ�
0ƯU]Ɨ�4DWƯO¶V�+DIW�WDPƗVKƗ��D�PRUH�WKDQ�SODXVLEOH�DXGLHQFH�IRU�$PƗQDW¶V�
ZRUN���ZKHUH�WKH�.KDWUL�FRQYHUW�H[SODLQV�WR�KLV�,UDQLDQ�DXGLHQFH�WKDW�

©,Q�WKH�EHJLQQLQJ��.DQKD\Ɨ�ZDV�H[WUHPHO\�EHDXWLIXO��KDUPRQLRXV��DQG�IDLU�FRORXUHG�
�DOZƗQ���$W�D�ODWHU�VWDJH��KH�ZDV�ELWWHQ�E\�D�VQDNH�DQG�EHFDPH�EODFN��EXW�KLVۊDEƯ܈)
EODFNQHVV�ZDV�VR�ZHOO�EOHQGHG�WKDW�LW�FDSWXUHG�HYHU\�KHDUWª����

$PƗQDW¶V�VDUƗSƗ�RI�EODFN�.ULVKQD�DV�WKH�HWHUQDO�%HORYHG�OHDYHV�QR�VSD�
FH�IRU�WHFKQLFDO�REVHUYDWLRQV�LQ�WKH�GRFWULQDO�ILHOG��,Q�SDUWLFXODU��QRWKLQJ�LV�
DGGHG�DV�IDU�DV�WKH�VSHFLDO�UHODWLRQVKLS�EHWZHHQ�.ULVKQD�DQG�WKH�µ(VVHQFH¶�LV�
FRQFHUQHG��HVSHFLDOO\�LI�ZH�FRQVLGHU�WKH�WKHRORJLFDO�LVVXHV�LQWURGXFHG�E\�WKH�
LQWHUHVWLQJ�GLVFXVVLRQ�RQ�WKH�WULPǌUWL�VHHQ�DERYH��$�TXLFN�ORRN�DW�WKH�ODWHU�
WUDQVODWLRQ�RI�D�SLYRWDO�SDVVDJH�RI�WKH�ILUVW�VNDQGKD��DV�SUHYLRXVO\�PHQWLRQHG��
FRPSOHWHG�LQ������ZLWK�DOO�WKH�RWKHU�VNDQGKDV�XS�WR�WKH�QLQWK��LV�XVHIXO�LQ�
JDLQLQJ�D�PRUH�SUHFLVH�LGHD�RI�ZKR�.ULVKQD�LV�IRU�$PƗQDW�5Ɨ\��7KH�NH\�ĞORND 
��������FRQWDLQLQJ�WKH�IDPRXV�OLQH�N۬܈܀DV�WX�EKDJDYƗQ�VYD\DP�µEXW�.ULVKQD�
LV�*RG�LQ�SHUVRQ¶�LV�WUDQVODWHG�DV�IROORZV�

«GDK�DZDWƗU�DQGDU�ƯQ�ED]P�Lܒ�LOLVPƗW
QXPƗ\ƗQ�JDVKWD�\DN\DN�SDUWDZ�L�ܴƗW

ܲXKǌU�L�NLULVKQ�µD\Q�L�ܴƗW�L�\DNWƗ�VW
NL�NKZXG�L�VKDPµ�L�VKDELVWƗQ�L�WDPDQQƗ�VWª����

«The ten DYDWƗUDV��LQ�WKLV�V\PSRVLXP�RI�PDJLFV�
KDYH�VKRZQ��RQH�E\�RQH��WKH�EHDP�RI�WKH�(VVHQFH�

>EXW@�WKH�PDQLIHVWDWLRQ�RI�.ULVKQD�LV�WKH�XQLTXH�(VVHQFH�LQ�LWVHOI�
KH�LV�WKH�YHU\�FDQGOH�RI�WKH�QLJKW�FKDPEHU�RI�KRSHª�

19�7KH�UHIHUHQFH�LV� WR�WKH�ZHOO�NQRZQ�WUDGLWLRQ�EDVHG�RQ�WKH�LQWHUSUHWDWLRQ�RI�4XUƗQ����������
WKH�EODFN�VWDLQ��WKH�V\PEROLF�PDUN�RI�µGDUNQHVV¶�RQ�KXPDQ�KHDUWV��RQ�WKH�KHDUW�RI�0XKDPPDG�ZDV�
FOHDQVHG�E\�WKH�DQJHOV�ZLWK�VQRZ�ZKHQ�KH�ZDV�VWLOO�D�ER\��,W�LV�WHPSWLQJ�WR�VHH�KHUH�D�GHOLEHUDWH�FRQ�
QHFWLRQ��LQ�WKLV�SRO\VHPLF�EODFN�ZKLWH�FRQWUDVW��EHWZHHQ�.ULVKQD�DQG�0XতDPPDG�

���,�DP�UHIHUULQJ�KHUH�WR�ণƗIL਌��'ƯZƗQ��FLW���S������VRPHWLPHV�UHDG��LQ�FODVVLFDO�FRPPHQWDULHV��DV�
D�UHIHUHQFH�WR�7LPXU�/DQJ�

���0ƯU]Ɨ�ণDVDQ�4DWƯO��+DIW�WDPƗVKƗ��1DYDO�.LVKRUH��/XFNQRZ�������S�����
���/ƗOD�$PƗQDW�5Ɨ\��6UƯ�%KƗJDYDW��1DYDO�.LVKRU��.ƗQSXU�Q�G���S�����
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$PƗQDW¶V�WUDQVODWLRQ�LV�TXLWH�DVVHUWLYH�LQ�LWV�LGHQWLILFDWLRQ�RI�.ULVKQD�ZLWK�
WKH�YHU\�HVVHQFH�RI�*RG��3DUWLFXODUO\�LI�UHDG�LQ�WKH�OLJKW�RI�WKH�DERYH�PHQWLR�
QHG�LGHQWLILFDWLRQ�RI�WKH�WULPǌUWL�ZLWK�*RG��ED�ܴƗW�L�NKZƯVKWDQ�ƯQKƗ�NKXGƗ\�
DQG�µLQ�WKHLU�RZQ�HVVHQFH�WKH\�DUH�*RG¶���WKH�SDVVDJH�LV�WUDQVSDUHQW�LQ�VWDWLQJ�
WKH�WKHRORJLFDO�SUH�HPLQHQFH�RI�.ULVKQD��ZKR�VXEVXPHV��DQG�WKXV�SUHFHGHV��
WKH�ZKROH�WULPǌUWL��DV�WKH�µXQLTXH�(VVHQFH�LQ�LWVHOI¶��(VSHFLDOO\�QRWHZRUWK\�LV�
WKH�IDFW�WKDW�WKH�FHQWUDO�,VODPLF�QRWLRQ�RI�WKH�XQLW\�XQLFLW\�RI�*RG��WDZۊƯG���
UHQGHUHG�E\�WKH�XVH�RI�WKH�DWWULEXWH�\DNWƗ�µXQLTXH¶��LV�H[SUHVVO\�DSSOLHG�KHUH�
WR�WKH�µPDQLIHVW¶��ܲXKǌU��ILJXUH�RI�.ULVKQD��,Q�$PƗQDW¶V�ZRUN��VXFK�GRFWULQDO�
FODLPV�DUH� IODQNHG�E\�GHYRWLRQDO� VWDWHPHQWV� WKDW� DUH� HYHQ�PRUH� UHOHYDQW� LI�
ZH�FRQVLGHU�WKH�JHQHULF�SURWRFROV�RI�WKH�3HUVLDQ�WH[WXDO�PLOLHX�LQ�ZKLFK�WKH\�
DUH�LQVHUWHG��7KLV�SODFHV�WKH�SRHWLF�ILJXUH�RI�$PƗQDW¶V�3HUVLDQ�.ULVKQD�DW�WKH�
FHQWHU�RI�D�PXFK�ZLGHU�VRFLR�WH[WXDO�IUDPHZRUN��ZKHUH�WKH�OD\HUHG�SHUVRQD�
OLW\�RI� DQ� HLJKWHHQWK�FHQWXU\�+LQGX�PXQVKƯ� DFTXLUHV� D�QHZ�FHQWUDOLW\��)RO�
ORZLQJ�DQ�DXWRELRJUDSKLFDO�SDVVDJH��$PƗQDW�LQVHUWV�LQ�WKH�JHQHUDO�GHVFULSWLRQ�
D�QRWH�RQ�WKH�UHDVRQV�DQG�WKH�RFFDVLRQ�OHDGLQJ�WR�WKH�FRPSRVLWLRQ�RI�WKH�ERRN�
(VDEDE�L�QDܲP�L�NLWƗE)����$PƗQDW�ILUVW�GHVFULEHV�DQ�DUFKHW\SLFDO�QLJKW�GRPL�
QDWHG�E\�µUHVWOHVVQHVV¶��EƯWƗEƯ���µEHZLOGHUPHQW¶��ۊD\UDW��DQG�WKH�DEVHQFH�RI�
UHDO�LQVSLUDWLRQ�IRU�ERWK�VSLULWXDO�HQOLJKWHQPHQW�DQG�DUWLVWLF�FUHDWLRQ��VKLNƗU�L�
�DG�NKL\ƗO�L�SǌFKPDZKǌP�µWKH�KXQWHU�RI�D�KXQGUHG�LPDJLQDWLRQV��ZLWKRXW�D܈
VLQJOH�LQVSLUDWLRQ¶��LQ�ZKLFK�KH�ZDV�ZDQGHULQJ�ZLWK�KLV�KHDUW�LQ�WXUPRLO�OLNH�
µWKH�ZDYH�RI�D�YRUWH[¶��PDZM�L�JLUGƗE���7KHQ��KH� WHOOV� WKH�UHDGHU��VXGGHQO\�
D�µULVLQJ�VWDU�RI�KDSSLQHVV¶��ܒƗOLµ�L�VDµG��FDPH�WR�KLV�DLG�LQ�WKH�SHUVRQ�RI�DQ�
DGPRQLVKLQJ�JXLGH�XUJLQJ�KLP�WR�DZDNH��7KH�QRFWXUQDO�HYHQW��ZKLFK�LV�VWUL�
NLQJO\�UHVHPEODQW�RI�WKH�HQFRXQWHU�EHWZHHQ�$PƗQDW�DQG�KLV�PDVWHU�UHFRXQWHG�
in the 7DܴNLUD�\Lۉ�XVD\QƯ24��GUDZV�RQ�XOWUD�FODVVLFDO�PRGHOV�LQ�D�UHFRJQL]DEOH�
%LGLOLDQ�VW\OH�RI�GLFWLRQ��+HUH��KRZHYHU��WKH�NH\�ILJXUH�OHDGLQJ�WR�WKH�OLWHUDU\�
VSLULWXDO�WUDQVIRUPDWLRQ�LQ�$PƗQDW¶V�OLIH�KDV�D�SURSHU�QDPH�

«EXZDG�QƗP�DVK�]L�ID\Ī�Lۊ�DTT�GDU�ƗIƗT
ED�VKXKUDW�EƗODNULVKQ�L�NXUVPXVKWƗTª����

©+LV�QDPH�LV�RYHU�WKH�KRUL]RQV�IRU�WKH�JUDFH�RI�WUXWK�
KH�LV�NQRZQ�DV�%ƗODNULVKQD�WKH�ORYHU�RI�VRLOª�

7KH�ZRUGV�DGGUHVVHG� WR�$PƗQDW�E\� WKLV�FRVPRSROLWDQ�%ƗODNULVKQD�DUH�
YHU\�FOHDU�LQ�WHUPV�RI�WKH�GHYRWLRQ�UHTXLUHG��$IWHU�D�JHQHULF�UHSULPDQG�FRQ�
FHUQLQJ�WKH�RSSRUWXQLW\�RI�PDNLQJ�VRPHWKLQJ�µWKURXJK�ZKLFK�\RXU�PHPRU\�
ZLOO�VXUYLYH¶��ELNXQ�NƗU�Ư�N�D]�ƗQ�PƗQDG�\ƗGJƗU�Ư���WKH�EXWWHU�VWHDOLQJ�FKLOG�
IURP�9ULQGDYDQD�FRQFOXGHV�KLV�VSHHFK�E\�WHOOLQJ�$PƗQDW�

«ED�QƗP�L�NKƗ܈܈�L�ǌ�ODE�ƗVKQƗ�NXQ
ED�QƗP�X�QDQJ�L�ƯQ�µƗODP�GXµƗ�NXQ

���,G���-LOZD�\L�ܴƗW��FLW��II���U±��U�
���6HH�6��3HOOz��3HUVLDQ�DV�D�SDVVH�SDUWRXW��FLW�
���,EL��I���U�
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DJDU�GƗUƯ�]DEƗQ�GDU�NƗP�Jǌ\Ɨ
NDQKD\Ɨ�Jǌ�NDQKD\Ɨ�Jǌ�NDQKD\Ɨª����

©0DNH�\RXU�OLSV�IDPLOLDU�ZLWK�KLV�SURSHU�QDPH�
VD\�D�SUD\HU�IRU�WKH�KRQRXU�RI�WKLV�ZRUOG�

,I�\RX�KDYH��LQ�\RXU�PRXWK��D�WRQJXH�ZKLFK�LV�FDSDEOH�RI�VSHDNLQJ�
VD\�.DQKD\Ɨ��VD\�.DQKD\Ɨ��VD\�.DQKD\Ɨ�ª�

$PƗQDW¶V� UHVSRQVH� WR� WKLV� UHTXHVW��ZKLFK� OHDYHV� OLWWOH� URRP� IRU� GRXEW�
DERXW�WKH�GHYRWLRQDO�QDWXUH�RI�WKLV�GHGLFDWLRQ��FRQILUPV�WKH�DXWKRU¶V�ZLOO�WR�
LGHQWLI\�KLV�VSLULWXDO�SDWK�DQG�SURYLGH�KLV�OLWHUDU\�HIIRUW�ZLWK�D�GHILQLWH�UHOL�
JLRXV�FRPPLWPHQW�

«FKX�ƯQ�QƗP�D]�QLVKƗQƯ�\L�ǌ�VKLQƯGDP
ED�PDT܈ǌG�NL�PƯEƗ\DG�UDVƯGDP

]DGDP�EǌVD�ED�GDVW�L�UDKEDU�L�NKZƯVK
TDGDP�GDU�UƗK�L�ǌ�NDUGDP�VDU�L�NKZƯVKª���

©:KHQ�,�KHDUG�WKLV�QDPH�IURP�KLV�LPDJH�
,�UHDFKHG�WKH�DLP�WKDW�ZDV�FRQYHQLHQW

,�NLVVHG�WKH�KDQG�RI�P\�JXLGH
DQG�GLUHFWHG�P\�VWHSV�WR�KLV�SDWKª�

$V�D�PDWWHU�RI�IDFW��$PƗQDW�RSHQO\�GHFODUHV�KLV�GHYRWLRQ�KHUH�DQG�WKHUH�
LQ�WKH�WH[W��IRU�LQVWDQFH�LQ�WKH�PDTܒDµ��WKH�FORVLQJ�ED\W) of a JKD]DO�LQVHUWHG�
DPRQJ�WKH�FRXSOHWV�RI�WKH�WUDQVODWLRQ�RI�WKH�YHU\�ILUVW�DGK\Ɨ\D of VNDQGKD 1:

«ED�PDGۊ�L�EƗGVKDKƗQ�ND\�EXZDG�VDU�X�NƗU�DVK
NL�JXIWXJǌ�\L�DPƗQDW�ED�µLVKT�L�VL\ƗP�EXZDGª���

©+H�ZLOO�QHYHU�EH�RFFXSLHG�ZLWK�WKH�SUDLVH�RI�WKH�NLQJV�
$PƗQDW�VSHDNV�RQO\�RI�WKH�ORYH�IRU�6K\DPDª�

7KH�DXWKRU¶V�OLWHUDU\�SHUVRQD�H[SUHVVHG�E\�KLV�QRP�GH�SOXPH enters the 
WH[W�GLUHFWO\��,Q�WKLV�OLQH��$PƗQDW�VLWV�WRJHWKHU��VR�WR�VD\��ZLWK�WKH�REMHFW�RI�
KLV�GHYRWLRQ��.ULVKQD��ZKR�LQ�WKH�EHVW�6XILFDWH�WUDGLWLRQ�RI�WKH�3HUVLDQ�O\ULFDO�
JHQUH��H[SUHVVO\�VXEVXPHV�WKH�WKUHH�IROG�IXQFWLRQ�RI�WKH�PDPGǌۊ��REMHFW�RI�
SUDLVH���PDµVKǌT��REMHFW�RI�ORYH��DQG�PDµEǌG��REMHFW�RI�GHYRWLRQ���,�VXJJHVW��
LQ�FRQFOXVLRQ��WKDW�D�SKLORORJLFDO�VWXG\�RI�3HUVLDQ�ZRUNV�VXFK�DV�WKH�-LOZD�\L�
ܴƗW�DQG�VHYHUDO�RWKHUV�RI�LWV�NLQG��DV�ZHOO�DV�WKHLU�WUDQVPLVVLRQ�DQG�UHFHSWLRQ��
ZRXOG�DVVLVW�XV� LQ�GHFLVLYHO\� VXEYHUWLQJ�PDQ\�GLH�KDUG�HVVHQWLDOL]DWLRQV�±�
ILUVW�RI�DOO��LQ�WHUPV�RI�OLQJXLVWLF�ERXQGDULHV�DQG�ZDOOV�±�DQG�SUHVHQWLVW�YLHZV�
UHJDUGLQJ�SUH�PRGHUQ�DQG�HDUO\�PRGHUQ�,VODPLFDWH�6RXWK�$VLDQ�FXOWXUHV�

���/ƗOD�$PƗQDW�5Ɨ\��-LOZD�\L�ܴƗW��FLW���I����Y�
�� ,ELGHP�
���/ƗOD�$PƗQDW�5Ɨ\��6UƯ�%KƗJDYDW��FLW���S�����
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7KLV� SDSHU� GHDOV�ZLWK� WKH� LQWURGXFWRU\� VHFWLRQ�RI� D� OLWWOH�NQRZQ���WK�
FHQWXU\�3HUVLDQ�YHUVLILHG�WUDQVODWLRQ�RI�WKH�WHQWK�VNDQGKD�RI�WKH�%KƗJDYD৬D�
3XUƗ৆D��WKH�-LOZD�\L�਎ƗW�³7KH�HSLSKDQ\�RI�WKH�(VVHQFH´��FRPSOHWHG�LQ�'HOKL�
LQ������E\�$PƗQDW�5Ɨ\��D�9LVKQXLWH�SXSLO�RI�WKH�LQIOXHQWLDO�SRHW�SKLORVRSKHU�
0ƯU]Ɨ� µ$EG�DO�4ƗGLU�%ƯGLO� �������������1RWZLWKVWDQGLQJ� LWV�REYLRXV� UHOH�
YDQFH�IRU� WKH�LQWHOOHFWXDO�DQG�UHOLJLRXV�KLVWRU\�RI� ODWH�0XJKDO�6RXWK�$VLD��
HVSHFLDOO\�DV�IDU�DV�WKH�XVH�RI�3HUVLDQ�DV�SUHVWLJLRXV�OLWHUDU\�GHYRWLRQDO�PH�
GLXP�DPRQJ� WKH� FRPPXQLWLHV� RI�+LQGX� VHFUHWDULHV� RI�1RUWK� ,QGLD� LV� FRQ�
FHUQHG��WKH�WH[W�KDV�QHYHU�EHHQ�WKH�REMHFW�RI�DQ\�VWXG\�XS�XQWLO�QRZ��,Q�WKHVH�
SUHOLPLQDU\�UHPDUNV��,�IRFXV�QRW�VR�PXFK�RQ�WKH�WUDQVODWLRQ�LWVHOI�EXW�RQ�WKH�
UHODWLYHO\� ORQJ�SUHIDFH�HPEHGGHG�E\�$PƗQDW� LQ�KLV�ZRUN��KHUH� WKH�DXWKRU�
SURYLGHV�DQ�DUWLFXODWH�GHVFULSWLRQ�RI�.ULVKQD� ILOWHUHG� WKURXJK� WKH�3HUVLDQ�
SRHWLF�FDQRQ�DQG�D�VHULHV�RI�FRQFHSWXDO�NH\V�IRU�UHDGLQJ�KLV�ZRUN��VKRZLQJ�
WKH�GHHS�FRQQHFWLRQV�EHWZHHQ�WKH�SRHWLF�OHVVRQ�RI�KLV�PDVWHU�%ƯGLO��WKH�GRPL�
QDQW�6XIL�9HGDQWLF�YLHZV�DQG�WKH�VWLOO�OLWWOH�XQGHUVWRRG�VSKHUH�RI�.ULVKQDLWH�
GHYRWLRQ�LQ�WKH�3HUVLDQDWH�HQYLURQPHQW�RI�FRXUWO\�'HOKL�LQ�WKH�����V�

4XHVWH�QRWH� VRQR�GHGLFDWH�DOOD� VH]LRQH� LQWURGXWWLYD�GL� XQD� WUDGX]LRQH�
SHUVLDQD�LQ�YHUVL�GHO�GHFLPR�VNDQGKD�GHO�%KƗJDYD৬D�3XUƗ৆D��LO�-LOZD�\L�਎ƗW�
³/¶HSLIDQLD� GHOO¶(VVHQ]D´�� FRPSOHWDWR� D�'HOKL� QHO� ����� GD� $PƗQDW� 5Ɨ\��
XQR�GHL�GLVFHSROL�YLVKQXLWL�GHOO¶LPSRUWDQWH�SRHWD�H�ILORVRIR�SHUVRJUDIR�0ƯU]Ɨ�
µ$EG�DO�4ƗGLU�%ƯGLO��������������1RQRVWDQWH�OD�VXD�HYLGHQWH�ULOHYDQ]D�SHU�
OD�VWRULD�LQWHOOHWWXDOH�H�UHOLJLRVD�GHOO¶$VLD�PHULGLRQDOH�QHOOD�WDUGD�HWj�PX�
JKDO��VSHFLDOPHQWH�SHU�TXDQWR�FRQFHUQH�O¶XVR�GHO�SHUVLDQR�FRPH�PHGLXP�OHW�
WHUDULR�H�GHYR]LRQDOH�DOO¶LQWHUQR�GHOOH�FRPXQLWj�GL�VHJUHWDUL�KLQGX�QHOO¶,QGLD�
GHO�QRUG��LO�WHVWR�QRQ�q�PDL�VWDWR�VWXGLDWR�ILQR�DG�RUD��,Q�TXHVWH�RVVHUYD]LRQL�
SUHOLPLQDUL��SL��FKH�VXOOD� WUDGX]LRQH�YHUD�H�SURSULD��PL�FRQFHQWUHUz�VXOOD�
SUHID]LRQH�LQWHJUDWD�GD�$PƗQDW�QHOOD�VXD�RSHUD��GRYH�O¶DXWRUH�RIIUH�XQD�GH�
VFUL]LRQH�DUWLFRODWD�GL�.ULVKQD�ILOWUDWR�DWWUDYHUVR�LO�FDQRQH�SRHWLFR�SHUVLD�
QR�H�XQD�VHULH�GL�FKLDYL�FRQFHWWXDOL�SHU�OHJJHUH�LO�VXR�ODYRUR��PRVWUDQGR�OH�
SURIRQGH�FRQQHVVLRQL�WUD�OD�OH]LRQH�SRHWLFD�GHO�PDHVWUR�%ƯGLO��OH�GRPLQDQWL�
YLVLRQL�VXIL�H�YHGDQWLFKH�H�O¶DQFRUD�SRFR�FRPSUHVD�VIHUD�GHOOD�GHYR]LRQH�NUL�
VKQDLWD�QHOO¶DPELHQWH�SHUVLDQL]]DWR�GHOOH�FRUWL�GL�'HOKL�QHO�6HWWHFHQWR��

.(<:25'6

3HUVLDQ�WUDQVODWLRQ��%KƗJDYDܒD�3XUƗ۬D��%ƯGLO��.ULVKQD��$PƗQDW�5Ɨ\
7UDGX]LRQH�SHUVLDQD��%KƗJDYDܒD�3XUƗ۬D��%ƯGLO��.ULVKQD��$PƗQDW�5Ɨ\


