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GL�3DROR�0DJDJQLQ

&KH�QHO�SDQRUDPD�LWDOLDQR�OD�SUHVHQ]D
GHOOnHGLWRULD�LQ�OLQJXD�FLQHVH�m�SURGRWWD�QRQ�VROR
QHOOD�5HSXEEOLFD�SRSRODUH�FLQHVH��PD�DQFKH�D
+RQJ�.RQJ��D�7DLZDQ�H�QHOOH�DOWUH�UHJLRQL�GHOOD
VLQRVIHUD�HVWHVD��QRQFKh�QHOOH�DUHH�GL
HPLJUD]LRQH�FLQHVH�m�VLD�WXWWRUD�HVWUHPDPHQWH
ULGRWWD�g�XQ�IDWWR�VHJQDODWR�H�GHSORUDWR�GD�WHPSR
GD�DFFDGHPLFL�H�WUDGXWWRUL��H�WDOYROWD�SHUVLQR
GDJOL�HGLWRUL�VWHVVL��,Q�,WDOLD��LQIDWWL��OD�WUDGX]LRQH
HGLWRULDOH�GDO�FLQHVH�FRQWLQXD�D�UDSSUHVHQWDUH�XQ
IHQRPHQR�OLPLWDWR��SXU�DYHQGR�UHJLVWUDWR�FDXWL
SLFFKL�GL�LQWHUHVVH�VLD�LQ�FRUULVSRQGHQ]D�GL�DOFXQL
HYHQWL�VLPEROLFL�GDO�SXQWR�GL�YLVWD�FXOWXUDOH��LO

SUHPLR�1REHO�SHU�OD�OHWWHUDWXUD�FRQIHULWR�DOOnDXWRUH�VLQR�IUDQFHVH�*DR�;LQJMLDQ�QHO������H��LQ
PLVXUD�DQFRUD�PDJJLRUH��TXHOOR�YLQWR�GD�0R�<DQ�QHO��������VLD�D�VHJXLWR�GHOOH�FLFOLFKH�SUHVH
GL�FRVFLHQ]D�GHOOD�ULOHYDQ]D�SROLWLFD�HG�HFRQRPLFD�GHOOD�&LQD�QHO�FRQWHVWR�JOREDOH��8Q
FRQIURQWR�FRQ�TXDQWR�DFFDGH�QHO�PHUFDWR�IUDQFHVH�H�LQ�TXHOOR�DQJORDPHULFDQR�ID�DSSDULUH�OD
VLWXD]LRQH�QRVWUDQD�DQFRU�SLk�GHVRODQWH��6H�SUHQGLDPR�LQ�HVDPH�OD�SURGX]LRQH�GHO������m
OnDQQR�SLk�UHFHQWH�FKH�SHUPHWWD�XQ�UDIIURQWR�GLUHWWR�m�HG�HVFOXGLDPR�OH�RSHUH�GL�DXWRUL�GL
RULJLQH�FLQHVH�FKH�VFULYRQR�LQ�DOWUH�OLQJXH��D�IURQWH�GHJOL����WLWROL�SXEEOLFDWL�LQ�)UDQFLD
�2EVHUYDWRLUH�GH�OneFRQRPLH�GX�/LYUH�������H�GHL����GHO�PHUFDWR�DQJORIRQR��:DQJ��������L
VHL�WLWROL�SXEEOLFDWL�LQ�,WDOLD��7XWWRFLQD�V�G���VRQR�XQ�EHQ�PDJUR�ERWWLQR��,O������VHPEUD�DYHU
SRUWDWR�TXDOFKH�PLJOLRUDPHQWR��PD��LQ�DWWHVD�GL�GDWL�GHILQLWLYL��VL�SXj�WUDQTXLOODPHQWH
DIIHUPDUH�FKH�LO�GLYDULR�WUD�LO�PHUFDWR�HGLWRULDOH�LWDOLDQR�H�TXHOOL�GL�ULIHULPHQWR�LPPHGLDWR
ULPDQH�FRQVLGHUHYROH��1HJOL�XOWLPL�DQQL��WXWWDYLD��DOFXQL�VHJQDOL�ODVFLDQR�SUHVDJLUH��VH�QRQ
XQD�YHUD�H�SURSULD�LQYHUVLRQH�GL�WHQGHQ]D��GL�FHUWR�LQWHUHVVDQWL�PDUJLQL�GL�VYLOXSSR�VLD�VXO
SLDQR�GHOOD�TXDQWLWf�GHL�WLWROL�SXEEOLFDWL�VLD�VX�TXHOOR�GHOOH�VFHOWH�HGLWRULDOL�

/XQJL�GDO�SUHWHQGHUH�GL�IRUQLUH�XQ�TXDGUR�HVDXULHQWH�GHOOD�SURGX]LRQH�HGLWRULDOH�FLQHVH
GLVSRQLELOH�LQ�OLQJXD�LWDOLDQD�R�XQ�SDQRUDPD�FRPSOHWR�GHOOH�VXH�DWWXDOL�DUWLFROD]LRQL��TXLQGL�
TXHVWR�EUHYH�FRQWULEXWR�VL�FRQFHQWUHUf�VX�DOFXQL�IHQRPHQL�UHFHQWL�m�JURVVR�PRGR�GD�XQ
GHFHQQLR�D�TXHVWD�SDUWH��FRQ�XQ�SDUWLFRODUH�DFFHQWR�VXJOL�XOWLPL�DQQL�m�H�VXO�FRQWULEXWR�FKH
TXHVWL�SRVVRQR�RIIULUH�DOOR�VYLOXSSR�GHO�VHJPHQWR�LQ�,WDOLD�
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0HGL�H�SLFFROL�HGLWRUL�DOOD�ULVFRVVD
6H�XQ�QXPHUR�ULVWUHWWR�GL�JUDQGL�HGLWRUL�ID�WUDGXUUH�FRQ�XQD�FHUWD�UHJRODULWf�L�URPDQ]L�GL
SRFKL�QRPL�GL�VSLFFR�GHOOD�QDUUDWLYD�FRQWHPSRUDQHD�FLQHVH��R�SHU�OR�PHQR�GL�TXHOOD�SLk
FRQRVFLXWD�DOOnHVWHUR�m�SHU�QRQ�IDUH�FKH�GXH�HVHPSL��OH�RSHUH�GL�<X�+XD��HGLWH�GD�(LQDXGL
SULPD�H�)HOWULQHOOL�SRL��H�TXHOOH�GL�0R�<DQ�SXEEOLFDWH�GD�(LQDXGL�m�H�DOWUL�VL�ODQFLDQR�QHOOD
SXEEOLFD]LRQH�XQD�WDQWXP�GL�XQ�WLWROR�FLQHVH��DOWURYH�VL�QRWD�OnLQWHUHVVH�SHU�DXWRUL�PHQR
IUHTXHQWDWL�H�SLk�PHULWHYROL�GL�DWWHQ]LRQH�R�FL�VL�VIRU]D�GL�YDUDUH�SROLWLFKH�HGLWRULDOL�GL�SLk
DPSLR�UHVSLUR��,O�SULPR�IHQRPHQR�GD�VHJQDODUH�g�SURSULR�OnHPHUJHUH�GL�DOFXQH�SLFFROH�H
PHGLH�FDVH�HGLWULFL�FKH��LQ�PRGR�SLk�R�PHQR�VLVWHPDWLFR�H�SURJUDPPDWR��KDQQR�LQWURGRWWR
QHO�SURSULR�FDWDORJR�XQD�VHULH�GL�WLWROL�FLQHVL�

8QD�GHOOH�FDVH�SLk�DWWLYH�g�OD�URPDQD�$WPRVSKHUH�/LEUL�FRQ�OH�FROODQH�b$VLDVSKHUHd�H
b$VLDVSKHUH�)LOHVd��GHGLFDWH�ULVSHWWLYDPHQWH�DOOD�QDUUDWLYD�H�DOOD�VDJJLVWLFD�GHOOn$VLD
RULHQWDOH�H�GHO�6XGHVW�DVLDWLFR��b$VLDVSKHUHd��IRUWH�GL�XQD�GLUH]LRQH�H�GL�XQ�FRPLWDWR
VFLHQWLILFR�FRPSRVWR�GD�GRFHQWL�XQLYHUVLWDUL�H�WUDGXWWRUL�GL�DUHD�QLSSRQLVWLFD��VLQRORJLFD�H
FRUHDQLVWLFD��FRQWD�JLf�XQ�FDWDORJR�UHODWLYDPHQWH�DPSLR�GL�WLWROL�FLQHVL�GL�QXRYD
SXEEOLFD]LRQH��QRQFKh�GL�ULWUDGX]LRQL�GL�WHVWL�GL�RUPDL�GLIILFLOH�UHSHULELOLWf��/D�SUHVHQ]D�LQ
FDWDORJR�GL�FODVVLFL�GHOOD�OHWWHUDWXUD�SUHPRGHUQD��ILQR�DO�������H�GL�HWf�UHSXEEOLFDQD
������������FRVWLWXLVFH��EHQFKh�DQFRUD�SLXWWRVWR�ULGRWWD��XQ�HOHPHQWR�SLXWWRVWR�RULJLQDOH�QHO
SDQRUDPD�HGLWRULDOH�LWDOLDQR�FRQWHPSRUDQHR��FKH�LQ�JHQHUDOH�ULVHUYD�VFDUVD�DWWHQ]LRQH�DOOD
SURGX]LRQH�OHWWHUDULD�FLQHVH�GL�TXHVWL�SHULRGL��SUHIHUHQGR�ULYROJHUVL�DOOD�SLk�UHFHQWH
FRQWHPSRUDQHLWf��7UD�TXHVWL�VL�VHJQDODQR�XQD�UDFFROWD�GL�UDFFRQWL�GL�)HQJ�0HQJORQJ��DXWRUH
YLVVXWR�D�FDYDOOR�WUD�;9,�H�;9,,�VHFROR��)HQJ��������H�OD�QXRYD�WUDGX]LRQH�GL�)DPLJOLD��IRUVH
OnRSHUD�SLk�UDSSUHVHQWDWLYD�GL�%D�-LQ��VFULWWRUH�QDWR�QHO������H�JUDQGH�SURWDJRQLVWD�GHOOD
VFHQD�OHWWHUDULD�FLQHVH�PRGHUQD��%D��������/D�QDUUDWLYD�FRQWHPSRUDQHD��GnDOWUR�FDQWR�
FRVWLWXLVFH�DQFKH�OD�PDJJLRU�SDUWH�GHL�WLWROL�GHOOD�FDVD��WUD�FXL�VL�FRQWDQR�RSHUH�GL�DXWRUL�GL
ULIHULPHQWR�GHJOL�DQQL�RWWDQWD�H�QRYDQWD�FRPH�/D�YLWD�IHOLFH�GHO�FLDUOLHUR�=KDQJ�'DPLQ�GL�/LX
+HQJ��/LX�����D��H�OD�ULWUDGX]LRQH�GL�/D�VWRULD�GL�4LX�-X�GL�&KHQ�<XDQELQ��&KHQ��������GD
FXL�IX�WUDWWR�OnRPRQLPR�ILOP�GL�=KDQJ�<LPRX�GHO�������PD�DQFKH�URPDQ]L�SLk�UHFHQWL�FRPH
/D�YLWD�GD�VRJQR�GL�&KDPSD�LO�WLEHWDQR�GL�&KDQ�.RRQFKXQJ��&KDQ��������5DFFROWH�FRPH
TXHOOH�GL�<DQ�/LDQNH��<DQ�������H�/DR�0D��/DR�������ULHQWUDQR�LQYHFH�QHOOD�QDUUDWLYD�EUHYH�
IRUPDWR�VROLWDPHQWH�VRWWRYDOXWDWR�GDJOL�HGLWRUL�LWDOLDQL�QRQRVWDQWH�LO�JUDQGH�VXFFHVVR�GL�FXL
TXHVWR�KD�JRGXWR�H�FRQWLQXD�D�JRGHUH�LQ�&LQD�

2ULHQWDOLD��SLFFROD�FDVD�HGLWULFH�URPDQD�QDWD�GDOOnHVSHULHQ]D�OLEUDULD�GL�GXH�VLQRORJL�
DIILDQFD�OD�SURPR]LRQH�GHOOD�OHWWHUDWXUD�HVWUHPR�RULHQWDOH�DOOD�FUHD]LRQH�GL�PDWHULDOL
GLGDWWLFL�SHU�OnDSSUHQGLPHQWR�GHOOD�OLQJXD�FLQHVH�H�DOOD�SXEEOLFD]LRQH�GL�QDUUDWLYD�VLQRIRQD�
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7UD�L�WLWROL�GL�UHFHQWH�HGL]LRQH�YDQQR�PHQ]LRQDWL�OnDXGDFH�HVSHULPHQWR�GL
WUDGX]LRQH�DGDWWDPHQWR�LQ�LWDOLDQR�H�FDWDQHVH�GHO�URPDQ]R�5RVD�URVD�DPRUH�PLR�GL�:DQJ
=KHQKH��DXWRUH�WUD�L�SLk�UDSSUHVHQWDWLYL�GHOOD�OHWWHUDWXUD�FRQWHPSRUDQHD�GL�7DLZDQ��:DQJ
�������H�OD�QXRYD�WUDGX]LRQH�GH�/D�FDVD�GHOOhRSSLR�GL�6X�7RQJ��6X�����D���$FFDQWR�DOOD
SURGX]LRQH�OHWWHUDULD�LQ�OLQJXD�FLQHVH��LQROWUH��2ULHQWDOLD�KD�UHFHQWHPHQWH�SXEEOLFDWR
&LQDUULDPR��5DFFRQWL�VLQR�LWDOLDQL��FKH�UDFFRJOLH�JLRYDQL�DXWRUL�GL�RULJLQH�FLQHVH�FKH
VFULYRQR�LQ�LWDOLDQR��$XWRUL�YDUL�����D���GDQGR�FRVi�YRFH�D�XQD�IRUPD�GL�HVSUHVVLRQH
FXOWXUDOH�H�DUWLVWLFD�FKH�QHO�QRVWUR�SDHVH�g�DQFRUD�LQ�IDVH�HPEULRQDOH�

'RSR�DYHU�SXEEOLFDWR�LQ�SDVVDWR�DOFXQH�RSHUH�LVRODWH�GL�DXWRUL�FLQHVL��OD�PLODQHVH
1RWWHWHPSR�KD�UHFHQWHPHQWH�LQWUDSUHVR�OD�SXEEOLFD]LRQH�GL�XQD�VHULH�GL�RSHUH�GL�<DQ
/LDQNH��RYYHUR�L�URPDQ]L�,O�VRJQR�GHO�9LOODJJLR�GHL�'LQJ��<DQ�������H�LO�UHFHQWH�,�TXDWWUR�OLEUL
�<DQ��������QRQFKh�OD�UDFFROWD�GL�VDJJL�3HQVDQGR�D�PLR�SDGUH��<DQ��������FKH�VDUDQQR
VHJXLWL�D�EUHYH�GD�DOWUL�WLWROL�GHOOR�VWHVVR�DXWRUH��6HPSUH�SHU�1RWWHWHPSR�g�XVFLWR�XQ
LQWHUHVVDQWH�HVSHULPHQWR�GL�DYYLFLQDPHQWR�OHWWHUDULR�WUD�,WDOLD�H�&LQD�FKH�UDJJUXSSD��D
FRSSLH��UDFFRQWL�GL�DXWRUL�FRQWHPSRUDQHL�LWDOLDQL�H�FLQHVL�VXL�WHPL�GHO�FLER�H�GHOOnHURV��GDO
WLWROR�*OL�LQVD]LDELOL��$XWRUL�YDUL�����E���OD�UDFFROWD�g�VWDWD�SXEEOLFDWD�DQFKH�LQ�&LQD
FRQWHPSRUDQHDPHQWH�DOOnHGL]LRQH�LWDOLDQD��$QFKH�OD�URPDQD�(OOLRW�(GL]LRQL�VL�g
UHFHQWHPHQWH�DYYLFLQDWD�DOOD�SURGX]LRQH�OHWWHUDULD�FLQHVH��SXEEOLFDQGR�/DQWHUQD�H�LO
GLVWUHWWR�GHL�FLOLHJL�GL�-LD�3LQJZD��-LD��������DXWRUH�WUD�L�SLk�TXRWDWL�GHOOnRGLHUQR�SDQRUDPD
OHWWHUDULR�FLQHVH��H�OD�UDFFROWD�5DFFRQWL�IDQWDVWLFL�GL�6X�7RQJ��6X�����E��

$FFDQWR�D�TXHVWL�FDVL�SLRQLHULVWLFL��D�SDUWLUH�GDOOD�ILQH�GHJOL�DQQL�GXHPLOD�0HWURSROL�Gn$VLD�
DQFKnHVVD�GL�0LODQR��KD�VHOH]LRQDWR�XQ�FDWDORJR�GL�RSHUH�UDSSUHVHQWDWLYH�GHOOD�OHWWHUDWXUD
XUEDQD��H�QRQ�VROR��GHOOD�PDFURDUHD�DVLDWLFD��FRQ�SDUWLFRODUH�DWWHQ]LRQH�DO�PRQGR�VLQRIRQR�H
FHUFDQGR�GL�PDQWHQHUH�XQ�FHUWR�JUDGR�GL�FRQWLQXLWf�HGLWRULDOH��'RSR�GLYHUVH�RSHUH�GL�=KX
:HQ��+DQ�+DQ�H��SLk�UHFHQWHPHQWH��GHOOD�VFULWWULFH�VLQR�EULWDQQLFD�;LDROX�*XR��FKH�WXWWDYLD
VFULYH�LQ�LQJOHVH���VRQR�DSSDUVL�WUH�URPDQ]L�ULFRQGXFLELOL�m�EHQFKh�VROR�ORQWDQDPHQWH�m�DL
JHQHUL�GHO�JLDOOR�H�GHO�QRLU��RYYHUR�2JJHWWL�VPDUULWL�GL�/LX�=KHQ\XQ��/LX��������(�DGHVVR"�H�LO
IRUWHPHQWH�VSHULPHQWDOH�6YHJOLDPL�DOOH�QRYH�GRPDWWLQD��$������H�$��������HQWUDPEL�GL�$�<L�
0HULWR�GHOOnHGLWRUH�g�DQFKH�TXHOOR�GL�DYHU�SUHVHQWDWR�DO�SXEEOLFR�DQFKH�RSHUH�LQ�OLQJXD
FLQHVH�SURGRWWH�D�+RQJ�.RQJ�H�D�6LQJDSRUH��ULVSHWWLYDPHQWH�FRQ�OnLQWULFDWR�'XSOLFH�GHOLWWR�D
+RQJ�.RQJ�GL�&KDQ�+R�.HL��&KDQ�������H�/hDWHOLHU�GL�<HQJ�3ZD\�1JRQ��<HQJ�������

9D�LQILQH�VHJQDODWR��WUD�JOL�HGLWRUL�GL�GLPHQVLRQH�PDJJLRUL�ULVSHWWR�D�TXHOOL�ILQ�TXL�FLWDWL��LO
FDVR�GL�6HOOHULR��FRQ�OD�SXEEOLFD]LRQH�GH�,�PDHVWUL�GL�WXLQD�GL�%L�)HL\X��%L��������OD�FDVD
SDOHUPLWDQD�KD�GDWR�LO�YLD�DOOD�SXEEOLFD]LRQH�GL�DOFXQL�WLWROL�FLQHVL�SLXWWRVWR�RULJLQDOL�
LQTXDGUDQGROL�LQ�XQ�SURJHWWR�HGLWRULDOH�H�FRPPHUFLDOH�VLVWHPDWLFR�OD�FXL�SRUWDWD�WUDYDOLFD�L
FRQILQL�QD]LRQDOL��/D�WUDGX]LRQH�LWDOLDQD�GHO�QRLU�VWRULFR�,QWULJR�D�6KDQJKDL�GHO
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VHPLVFRQRVFLXWR�;LDR�%DL��;LDR��������LQIDWWL��KD�SURPRVVR�OD�WUDGX]LRQH�GHO�URPDQ]R�SULPD
LQ�LQJOHVH�H�SRL�LQ�IUDQFHVH��LQYHUWHQGR�FRVi�m�HVHPSLR�GHFLVDPHQWH�UDUR�m�OD�JHQHUDOH
WHQGHQ]D�GHJOL�HGLWRUL�LWDOLDQL�DG�DFFRGDUVL�DL�PHUFDWL�HVWHUL�QHOOD�GHILQL]LRQH�GHO�SURSULR
FDWDORJR��/R�VWHVVR�g�DYYHQXWR�FRQ�$�PRGR�QRVWUR�GHOOnDOWUHWWDQWR�PLVFRQRVFLXWR�&KHQ�+H
�&KHQ�����D���VL�WUDWWD�GL�XQnRSHUD�FKH�HVSORUD�L�ULVYROWL�GHOOD�YLWD�GHL�FLQHVL�Gn(XURSD�H�GDOOD
YRFD]LRQH�IRUWHPHQWH�WUDQVQD]LRQDOH��GL�FXL�OD�FDVD�HGLWULFH�KD�DFTXLVWDWR�L�GLULWWL�PRQGLDOL�H
FKH�D�EUHYH�VDUf�WUDGRWWR�DQFKH�LQ�)UDQFLD��2OWUH�D�TXHVWL�WLWROL��WXWWL�ULFRQGXFLELOL�DOOD
FRQWHPSRUDQHLWf��6HOOHULR�KD�UHFHQWHPHQWH�DYYLDWR�XQ�SURJHWWR�D�PHGLR�OXQJR�WHUPLQH�FKH
SUHYHGH�OD�SXEEOLFD]LRQH�GL�FODVVLFL�VHOH]LRQDWL�GHOOD�OHWWHUDWXUD�FLQHVH�PRGHUQD��D�SDUWLUH
GD�FROXL�FKH�QH�g�JHQHUDOPHQWH�ULFRQRVFLXWR�LO�SDGUH��RYYHUR�/X�;XQ��������������GHOOD�FXL
SURGX]LRQH�QDUUDWLYD�m�LQWHUDPHQWH�FRVWLWXLWD�GD�UDFFRQWL�m�g�LQ�FRUVR�OD�WUDGX]LRQH
LQWHJUDOH�

b$QGDUH�LQFRQWUR�DO�PRQGRc��/H�VRYYHQ]LRQL�FLQHVL
DOOdHGLWRULD
8Q�IDWWRUH�FKH�VYROJH�m�R�SXj�VYROJHUH�m�XQ�UXROR�IRQGDPHQWDOH�QHOOD�GLIIXVLRQH�GHOOD
SURGX]LRQH�HGLWRULDOH�FLQHVH�g�OnHFFH]LRQDOH�LPSHJQR�FKH�GD�DOFXQL�DQQL�LO�JRYHUQR�FLQHVH�
DWWUDYHUVR�UHWL�H�RUJDQLVPL�DSSRVLWL��GHGLFD�DOOH�SROLWLFKH�GL�SURPR]LRQH�GHOOD�SURSULD
OHWWHUDWXUD�DOOnHVWHUR��HVHPSOLILFDWH�GDOOR�VORJDQ�]RX[LDQJ�VKLMLH��OHWW��bDQGDUH�LQFRQWUR�DO
PRQGRd���&RPH�SHU�DOWUH�LQL]LDWLYH��SURJUDPPDWH�H�FRRUGLQDWH�GDOOnDOWR�LQ�PRGR
HVWUHPDPHQWH�DWWHQWR�H�VLVWHPDWLFR��VL�WUDWWD�DQFKH�LQ�TXHVWR�FDVR�GL�XQD�IRUPD�GL�VRIW
SRZHU��GL�SROLWLFD�GL�SRWHQ]D�PRUELGD��FXOWXUDOH��WHVD�D�GLYXOJDUH�TXDQWR�SLk�SRVVLELOH�OH
IRUPH�GL�HVSUHVVLRQH�DUWLVWLFD�FKH�LO�JRYHUQR�ULWLHQH�XWLOL�DOOD�FRVWUX]LRQH�GL�XQnLPPDJLQH
SRVLWLYD�GHOOD�QD]LRQH�DOOnHVWHUR��4XHVWD�SROLWLFD�VL�FRQFUHWL]]D�LQ�VRYYHQ]LRQL�DOOD�WUDGX]LRQH
H�DOOD�SXEEOLFD]LRQH�D�FXL�JOL�HGLWRUL�HVWHUL��DWWUDYHUVR�FDQDOL�VSHFLILFL�H�VHFRQGR�GHWHUPLQDWH
FRQGL]LRQL��SRVVRQR�DFFHGHUH��3DUDOOHODPHQWH��UHWL�H�JUXSSL�OHJDWL�DO�JRYHUQR�H�VRVWHQXWL
GDOOnHVWDEOLVKPHQW�DFFDGHPLFR�m�XQR�VX�WXWWL��LO�&KLQHVH�&XOWXUH�7UDQVODWLRQ�	�6WXGLHV
6XSSRUW�1HWZRUN��KWWS���FFWVV�RUJ��m�KDQQR�LQWUDSUHVR�XQD�PDVVLFFLD�FDPSDJQD�GL
FRPXQLFD]LRQH��L�FXL�VFRSL�VRQR�VRVWDQ]LDOPHQWH�TXHOOL�GL�FUHDUH�XQD�YHWULQD�VHOH]LRQDWD�GL
WLWROL�SRWHQ]LDOPHQWH�LQWHUHVVDQWL�SHU�JOL�HGLWRUL�HVWHUL��DJHYRODUH�OD�YHQGLWD�GHL�GLULWWL�
RUJDQL]]DUH�LQFRQWUL�GL�ULFHUFD�H�SURPR]LRQH�VXL�WHPL�GHOOD�WUDGX]LRQH�H�GHOOD�GLIIXVLRQH
GHOOnHGLWRULD�QD]LRQDOH��FUHDUH�SURJHWWL�FRQJLXQWL�H�FRVi�YLD��1HJOL�XOWLPL�DQQL��LQROWUH��JUXSSL
VWDWDOL�GLUHWWDPHQWH�ULFRQGXFLELOL�DO�JRYHUQR�FLQHVH��FRPH�OD�3HRSOHnV�/LWHUDWXUH�3XEOLVKLQJ
+RXVH��KWWS���ZZZ�UZ�FQ�FRP��m�SDUWH�GHO�&KLQD�3XEOLVKLQJ�*URXS��KWWS���FQ�FQSXEJ�FRP��
SULPR�JUXSSR�HGLWRULDOH�FLQHVH�m�KDQQR�SUHVR�GLUHWWDPHQWH�FRQWDWWL�FRQ�HGLWRUL�VWUDQLHUL
SURSRQHQGR�OLVWH�GL�WLWROL�H�DWWLYDQGR�FDQDOL�GL�ILQDQ]LDPHQWR�
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,Q�QXPHURVL�3DHVL�OH�FDVH�HGLWULFL�KDQQR�VIUXWWDWR�D�SURSULR�YDQWDJJLR�TXHVWH�ULVRUVH�
DXPHQWDQGR�FRVi�OD�YLVLELOLWf�GHOOD�SURGX]LRQH�HGLWRULDOH�FLQHVH�LQ�WUDGX]LRQH��/n,WDOLD�
LQYHFH��VHPEUD�PXRYHUVL�FRQ�PDJJLRUH�FDXWHOD��TXHVWR�QRQ�VROR�SHU�UHPRUH�GL�RUGLQH�HWLFR�
PD�DQFKH�SHU�YLD�GL�FRQVLGHUD]LRQL�OHJDWH�D�SROLWLFKH�HGLWRULDOL�H�GL�EXGJHW��/H�SHUSOHVVLWf�GL
IURQWH�D�VHOH]LRQL�GL�WLWROL�oUDSSUHVHQWDWLYLp�FRQGRWWH�D�OLYHOOR�XIILFLDOH�VRQR�SLk�FKH
JLXVWLILFDELOL��WDQWR�SLk�FKH�L�FULWHUL�FKH�OH�LVSLUDQR�HVXODQR�VRYHQWH�GDO�YDORUH�DUWLVWLFR�GHOOH
RSHUH�LQ�TXHVWLRQH�SHU�SULYLOHJLDUH�FRQVLGHUD]LRQL�GL�RUGLQH�FRPPHUFLDOH��TXDQGR�QRQ
VWUHWWDPHQWH�LGHRORJLFR��$�IURQWH�GHOOH�SUHVVLRQL�WDOYROWD�HVHUFLWDWH�SHU�OD�VFHOWD�GL�XQnRSHUD
LQYHFH�GL�XQnDOWUD��LQROWUH��QRQ�g�GHWWR�FKH�L�WLWROL�SURSRVWL�ULHQWULQR�QHL�SLDQL�HGLWRULDOL
GHOOnHGLWRUH�LWDOLDQR�R�LQFRQWULQR�LO�JXVWR�GHO�OHWWRUH�FKH�TXHVWnXOWLPR�VL�SUHILJJH��$OFXQL
RVWDFROL�VL�SUHVHQWDQR�DQFKH�VXO�SLDQR�VWUHWWDPHQWH�ILQDQ]LDULR��JOL�DFFRUGL�SHU�OD
SXEEOLFD]LRQH�GL�XQ�GDWR�WLWROR��LQIDWWL��SUHYHGRQR�LO�SDJDPHQWR�SUHYHQWLYR�GL�XQD�FHUWD
VRPPD�GD�SDUWH�GHOOD�FRQWURSDUWH�VWUDQLHUD�D�WLWROR�GL�JDUDQ]LD��PHQWUH�OnHURJD]LRQH�GHO
ILQDQ]LDPHQWR�g�VXERUGLQDWD�DOOnDSSURYD]LRQH�GHO�SURJHWWR�GD�SDUWH�FLQHVH�

$QFKH�LQ�UDJLRQH�GL�TXHVWL�IDWWRUL��QXPHURVL�WHQWDWLYL�GL�FROODERUD]LRQH�VL�VRQR
FRPSUHQVLELOPHQWH�FRQFOXVL�LQ�XQ�QXOOD�GL�IDWWR��$OWUH�HVSHULHQ]H��LQYHFH��KDQQR�DYXWR
PDJJLRUH�VXFFHVVR��g�LO�FDVR�GHOOD�ULYLVWD�b&DUDWWHULd��HGLWD�GDOOD�)RUHLJQ�/DQJXDJHV�3UHVV
LQ�FROODERUD]LRQH�FRQ�LO�b3HRSOHnV�/LWHUDWXUH�0DJD]LQHd��FRQ�XQD�GLUH]LRQH�HGLWRULDOH
FRPSRVWD�GD�VSHFLDOLVWL�FLQHVL�H�LWDOLDQL��1RQRVWDQWH�OD�FRQWHQXWD�YLVLELOLWf�VXO�SLDQR
FRPPHUFLDOH��OD�ULYLVWD�FRVWLWXLVFH�XQ�SURJHWWR�RULJLQDOH�GL�SXEEOLFD]LRQH�ELOLQJXH�GL
UDFFRQWL�H�SRHVLH�FLQHVL�FRQWHPSRUDQHL�LQ�RULJLQDOH�H�LQ�WUDGX]LRQH��VFHOWL�WUDPLWH�OD
QHJR]LD]LRQH�WUD�SDUWH�FLQHVH�H�LWDOLDQD��DO�ILQH�GL�RIIULUH�DL�OHWWRUL�VWUDQLHUL�XQ�TXDGUR�SLk
DPSLR�GHOOH�XOWLPH�WHQGHQ]H�DUWLVWLFKH�GHOOD�&LQD�SRSRODUH��,O�SURJHWWR�GL�FRRSHUD]LRQH�VLQR�
HVWHUD�DOOD�EDVH�GL�b&DUDWWHULd�g�FRQGLYLVR�GD�DOWUH�ULYLVWH�ELOLQJXL�FKH�XWLOL]]DQR�OR�VWHVVR
IRUPDWR�PD�FRQWHQXWL�ORFDOL]]DWL�LQ�EDVH�DOOH�VFHOWH�GL�FLDVFXQ�FRPLWDWR�HGLWRULDOH�
b3DWKOLJKWd�SHU�OnLQJOHVH��OHJDWD�DO�FROOHWWLYR�GL�VLQRORJL�H�WUDGXWWRUL�DQJORIRQL�3DSHU
5HSXEOLF�KWWSV���SDSHU�UHSXEOLF�RUJ���b/HXFKWVSXUd�SHU�LO�WHGHVFR�HFF��7UD�OH�LQL]LDWLYH�GHOOD
ULYLVWD�ULHQWUDQR�DQFKH�UHJRODUL�FRQFRUVL�GL�WUDGX]LRQH�FKH�DVVLFXUDQR�OD�SXEEOLFD]LRQH�GHOOH
YHUVLRQL�LWDOLDQH�ULVXOWDWH�YLQFLWULFL��SHUPHWWHQGR�FRVi�D�JLRYDQL�WDOHQWL�GL�PXRYHUH�L�SULPL
SDVVL�QHO�PRQGR�GHOOD�WUDGX]LRQH�GDO�FLQHVH�

'DOOdLQIDQ]LD�DOOD�IDQWDVFLHQ]D��L�JHQHUL�H�OH�IRUPH�GHOOD
FUHVFLWD
,�VHJQL�GHOOR�VYLOXSSR�GHOOD�SURGX]LRQH�OHWWHUDULD�VLQRIRQD�HPHUJRQR�DQFKH�LQ�IRUPH
OHWWHUDULH�H�JHQHUL�VSHFLILFL�FKH��VSHVVR�VRVWHQXWL�GD�DWWHQWH�SROLWLFKH�H�FDPSDJQH�GL
SURPR]LRQH�DOOnHVWHUR�FRPH�TXHOOH�VXFFLWDWH��DWWLUDQR�LQ�PLVXUD�FUHVFHQWH�OnDWWHQ]LRQH
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GHOOnHGLWRULD�LWDOLDQD��3HU�HVHPSLR��TXHOOR�GHOOD�OHWWHUDWXUD�SHU�OnLQIDQ]LD�g�XQ�VHJPHQWR�FKH�
LQ�&LQD�FRPH�LQ�,WDOLD��FRQWLQXD�D�QRQ�VXELUH�EDWWXWH�GnDUUHVWR�QRQRVWDQWH�OD�JHQHUDOH�FULVL
GHO�VHWWRUH�GHOOnHGLWRULD��0DJDJQLQ��������,Q�SDUWLFRODUH��JOL�XOWLPL�DQQL�KDQQR�YLVWR�On,WDOLD
ULYROJHUVL�FRQ�PDJJLRUH�DWWHQ]LRQH�DOOD�OHWWHUDWXUD�SHU�OnLQIDQ]LD�FLQHVH��SXU�VH�LQ�ULWDUGR�GL
SDUHFFKL�DQQL�ULVSHWWR�DO�PHUFDWR�IUDQFHVH�H�DQJORDPHULFDQR��$�FRQIHUPD�GL�TXHVWR
IHQRPHQR��QHO������OD���c�HGL]LRQH�GHOOD�%RORJQD�&KLOGUHQnV�%RRN�)DLU��OD�)LHUD
LQWHUQD]LRQDOH�GL�%RORJQD�GHO�OLEUR�SHU�UDJD]]L��KD�DYXWR�FRPH�SDHVH�RVSLWH�GnRQRUH�SURSULR
OD�&LQD��SHUPHWWHQGR�DJOL�RSHUDWRUL�GHO�VHWWRUH�GL�FRQRVFHUH�PHJOLR�OH�DUWLFROD]LRQL�GL�XQD
IRUPD�OHWWHUDULD�GL�JUDQGH�VXFFHVVR�H�GDOOH�HQRUPL�SRWHQ]LDOLWf��8Q�PRPHQWR�VLJQLILFDWLYR�LQ
TXHVWD�SUHVD�GL�FRVFLHQ]D�GD�SDUWH�GHJOL�HGLWRUL�LWDOLDQL�HUD�VWDWD�OD�SXEEOLFD]LRQH��GD�SDUWH
GHOOD�ILRUHQWLQD�*LXQWL��GL�*LUDVROH�GL�&DR�:HQ[XDQ��&DR��������LO�SLk�FHOHEUDWR�DXWRUH
FLQHVH�GL�OHWWHUDWXUD�SHU�OnLQIDQ]LD��YLQFLWRUH�QHO������GHO�SUHVWLJLRVR�SUHPLR�$QGHUVHQ�H
RJJHWWR�GD�WHPSR�GL�XQnLQWHQVD�FDPSDJQD�GL�SURPR]LRQH�GD�SDUWH�GHO�JRYHUQR�FLQHVH��$OOD
WUDGX]LRQH�GL�*LUDVROH�KD�IDWWR�VHJXLWR�TXHOOD�GHO�WLWROR�SLk�UDSSUHVHQWDWLYR�GL�&DR��/D�VFXROD
GDO�WHWWR�GL�SDJOLD��&DR��������$FFDQWR�DOOD�QDUUDWLYD�YD�VHJQDODWD�DQFKH�OD�UHFHQWH
SXEEOLFD]LRQH�GL�QXPHURVL�DOEL�LOOXVWUDWL��TXDOL�/hHUED�PDJLFD�GL�7X�<RX\RX��/D�VFLHQ]LDWD
FKH�VFRQILVVH�OD�PDODULD��;X��&RSSLQL��������FKH�VL�LQVHULVFH�QHO�IRUWXQDWR�ILORQH�GHOOD
GLYXOJD]LRQH�VFLHQWLILFD��H�VRSUDWWXWWR�JOL�DOEL�GHO�FHOHEUDWLVVLPR�VFULWWRUH�H�LOOXVWUDWRUH
WDLZDQHVH�-LPP\�/LDR��OnXOWLPR�GHL�TXDOL�g�/HJJHUH�R�QRQ�OHJJHUH��/LDR��������/nXVFLWD�GL
6DQPDR��$YYHQWXUH�GL�XQ�SLFFROR�HURH�YDJDERQGR��=KDQJ�������g�XQ�FDVR�RULJLQDOH�GL
SXEEOLFD]LRQH�GL�XQD�UDFFROWD�GL�VWULVFH�PXWH�RULJLQDULDPHQWH�DSSDUVH�LQ�XQ�TXRWLGLDQR
VKDQJKDLHVH�WUD�LO������H�LO�������,QILQH��OD�UHFHQWH�SUHVHQWD]LRQH�DO�SXEEOLFR�GHO�YROXPH�;L
-LQSLQJ�UDFFRQWD��;L��������FKH�UDFFRJOLH�EUDQL�GL�GLVFRUVL�H�VDJJL�GHO�SUHVLGHQWH�GHOOD
5HSXEEOLFD�SRSRODUH�FLQHVH�ULYROWL�DL�OHWWRUL�SLk�JLRYDQL��UDSSUHVHQWD�XQ�FDVR�HGLWRULDOH
GHFLVDPHQWH�RULJLQDOH�LQ�,WDOLD��QRQFKh�XQnXOWHULRUH�ULSURYD�GHO�SHVR�FUHVFHQWH�DVVXQWR�GDOOD
SROLWLFD�FLQHVH�H�GHO�VXR�SRWHUH�GL�LQILOWUD]LRQH�LQ�DPELWR�HGLWRULDOH�

,O�JHQHUH�FKH��GD�DOFXQL�DQQL�D�TXHVWD�SDUWH��VWD�ULVFXRWHQGR�XQ�VXFFHVVR�GL�SRUWDWD�ILQR�D
TXDOFKH�WHPSR�ID�LQVRVSHWWDELOH�g�OD�IDQWDVFLHQ]D��1RQ�D�FDVR�DQFKH�TXHVWD�g�RJJHWWR�
GHQWUR�H�IXRUL�L�FRQILQL�FLQHVL��GL�XQD�VLVWHPDWLFD�SROLWLFD�GL�SURPR]LRQH�GD�SDUWH�GHJOL
RUJDQLVPL�VWDWDOL��HVVL��SUREDELOPHQWH��YHGRQR�QHOOD�GLIIXVLRQH�DOOnHVWHUR�GHOOD�VFL�IL��JHQHUH
JLf�DPSLDPHQWH�DIIHUPDWR�D�OLYHOOR�LQWHUQD]LRQDOH��XQ�PH]]R�SHU�SHUPHWWHUH�D�XQD�SDUWH
GHOOD�SURGX]LRQH�OHWWHUDULD�QD]LRQDOH�GL�IDUH�EUHFFLD�LQ�PHUFDWL�H�FRQWHVWL�FXOWXUDOL�DOWULPHQWL
GLIILFLOL�GD�SHQHWUDUH��,Q�,WDOLD�FRPH�LQ�DOWUL�SDHVL��D�VFDWHQDUH�LO�ERRP�GHO�JHQHUH�g�OD
SOXULSUHPLDWD�7ULORJLD�GHL�WUH�FRUSL�GL�/LX�&L[LQ��SXEEOLFDWD�LQ�,WDOLD�D�SDUWLUH�GDO�������/LX
������/LX�����D��/LX�����E���,Q�TXHOOnDQQR�g�XVFLWR�SHU�L�WLSL�GL�)XWXUH�)LFWLRQ�DQFKH
1HEXOD��UDFFROWD�ELOLQJXH�GL�UDFFRQWL�GL�DOFXQL�GHL�PDJJLRUL�DXWRUL�FRQWHPSRUDQHL�GHO
JHQHUH��WUD�FXL�OR�VWHVVR�/LX�&L[LQ��$XWRUL�9DUL��������D�FXL�IDQQR�VHJXLWR�6LQRVIHUD��$XWRUL
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YDUL�������H�OH�UDFFROWH�GHJOL�DXWRUL�&KHQ�4LXIDQ��&KHQ�����E��H�;LD�-LD��;LD��������FKH
FRQIHUPDQR�LO�UXROR�SLRQLHULVWLFR�GHOOD�SLFFROD�FDVD�URPDQD�QHOOD�SURPR]LRQH�H�QHOOD
GLIIXVLRQH�GHO�JHQHUH��VRVWHQXWD�GD�XQnLQWHQVD�DWWLYLWf�GL�LQWHUPHGLD]LRQH�HGLWRULDOH�H�GL
ULFHUFD�GL�QXRYL�WHVWL�H�DXWRUL�

9D�LQILQH�ULFRUGDWR�LO�SRVWR�RFFXSDWR��QHO�SDQRUDPD�HGLWRULDOH�LWDOLDQR��GDOOH�YDULH
DUWLFROD]LRQL�GHOOD�FULPH�ILFWLRQ�SURGRWWD�QHOOD�VLQRVIHUD�HVWHVD��6ROLWDPHQWH�LO�JLDOOR�bYLDJJLD
EHQH�LQ�WUDGX]LRQHd��6HDJR��/HL������������H��FRPH�QHO�JLf�FLWDWR�FDVR�GHOOD�IDQWDVFLHQ]D�
SRWUHEEH�SHUPHWWHUH�DOOD�OHWWHUDWXUD�FLQHVH�GL�LQVHULUVL�QHO�VLVWHPD�OHWWHUDULR�LWDOLDQR�
VXSHUDQGR�FHUWL�RVWDFROL�DOOD�ULFH]LRQH��SURSULR�JUD]LH�D�GXH�GHOOH�FDUDWWHULVWLFKH�GHO�JHQHUH�
RYYHUR�OnDWWHQ]LRQH�SHU�OnHVWUDQHR�H�OnHVRWLFR�H�OnLPSLHJR�GL�VWLOHPL�QDUUDWLYL�LQ�XQD�FHUWD
PLVXUD�ULFRQRVFLELOL�H�FRQGLYLVL��,Q�HIIHWWL��JOL�XOWLPL�DQQL�KDQQR�UHJLVWUDWR�XQ�DXPHQWR
GHOOnDWWHQ]LRQH�GL�DOFXQL�HGLWRUL�YHUVR�TXHVWD�IRUPD�OHWWHUDULD�FKH�LQ�,WDOLD�H�LQ�JHQHUDOH�LQ
2FFLGHQWH��DQFRU�SLk�FKH�LQ�&LQD��SXj�FRQWDUH�VX�VROLGH�EDVL�FRPPHUFLDOL�H�GL�SXEEOLFR��(�FLj
SXj�DFFDGHUH�EHQFKh�OD�FULPH�ILFWLRQ�FLQHVH�SUHVHQWL�VRVWDQ]LDOL�GLIIHUHQ]H��LQ�WHUPLQL�GL
ULWPR�QDUUDWLYR�H�FRVWUX]LRQH�GHOOD�VXVSHQVH��ULVSHWWR�D�TXHOOD�D�FXL�g�DELWXDWR�LO�SXEEOLFR
LWDOLDQR��9D�IDWWR�QRWDUH�FKH�LQ�PROWL�FDVL�OnHWLFKHWWD�VWHVVD�GL�oJLDOORp�R�oQRLUp�KD�JHQHUDWR
PDOLQWHVL��VSHVVR�DOLPHQWDWL�GD�RSHUDWRUL�FLQHVL�DQVLRVL�GL�SURPXRYHUH�XQ�GDWR�WLWROR
VIUXWWDQGR�OD�SRSRODULWf�GHO�JHQHUH�DO�GL�IXRUL�GHL�FRQILQL�QD]LRQDOL��PD�TXHVWR�KD
LQGLUHWWDPHQWH�DLXWDWR�OD�GLIIXVLRQH�GL�DOFXQL�URPDQ]L�R�DXWRUL��LQ�TXHVWR�VHQVR�g
HPEOHPDWLFR�LO�FDVR�GL�$�<L���,Q�,WDOLD��LQROWUH��OD�VWUDGD�m�DOPHQR�VXO�SLDQR�WHRULFR�m�g�VWDWD
VSLDQDWD�GDO�JUDQGH�VXFFHVVR�GHOOD�VHULH�GL�4LX�;LDRORQJ��JLDOOLVWD�VLQR�DPHULFDQR�FKH�VFULYH
LQ�LQJOHVH�PD�VSHVVR�H�YROHQWLHUL�g�LGHQWLILFDWR�FRPH�VFULWWRUH�FLQHVH�WRXW�FRXUW��/D�6HOOHULR
VL�g�GLPRVWUDWD�DWWHQWD�DOOnHVSDQVLRQH�GHO�FDWDORJR�SROL]LHVFR��SHU�WUDGL]LRQH�H�SROLWLFD
HGLWRULDOH��FRQ�OD�SXEEOLFD]LRQH�GHL�JLf�FLWDWL�;LDR�%DL�H�&KHQ�+H��URPDQ]L�SHUDOWUR�VROR
SDU]LDOPHQWH�ULFRQGXFLELOL�DO�QRLU��LPSHJQDQGRVL�UHFHQWHPHQWH�QHOOD�WUDGX]LRQH�GL�XQ�QXRYR
WLWROR�GHOOR�KRQJNRQJKHVH�&KDQ�+R�NHL��&KDQ��������/D�0DUVLOLR��OD�VWHVVD�FDVD�HGLWULFH�GL
4LX��KD�GDWR�DOOH�VWDPSH�/hRPEUD�QHO�SR]]R�GHO�WDLZDQHVH�&KL�:HL�MDQ��&KL�������GRSR�DYHU
LQWUDSUHVR�OD�SXEEOLFD]LRQH�GL�XQD�GHOOH�RSHUH�SLk�UDSSUHVHQWDWLYH�GHO�PDJJLRUH�DXWRUH�GL
WKULOOHU�FLQHVH��RYYHUR�,O�IDWDOH�WDOHQWR�GHO�VLJQRU�5RQJ�GL�0DL�-LD��0DL��������,QILQH��OD�SUHVD
GL�FRVFLHQ]D�GHOOH�SRWHQ]LDOLWf�GHO�SROL]LHVFR��LQ�XQnRWWLFD�GL�PHGLD]LRQH�HGLWRULDOH�ULYROWD
DOOnHVWHUR��VHPEUD�DYHU�WURYDWR�HVSUHVVLRQH�DQFKH�QHOOH�OLVWH�GL�WLWROL�VRVWHQXWL�GDL�JUXSSL
HGLWRULDOL�OHJDWL�DO�JRYHUQR�FLQHVH��FRPH�GLPRVWUDWR�GDOOD�UHFHQWH�SURPR]LRQH�GHOOD�VHULH
SURFHGXUDOH�GL�+H�-LDKRQJ��JLf�LQWHJUDOPHQWH�WUDGRWWD�LQ�IUDQFHVH�H�GL�FXL�LQ�,WDOLD�g�DO
PRPHQWR�GLVSRQLELOH�XQ�VROR�YROXPH��+H�������
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2VWDFROL�H�SURVSHWWLYH
6H�OH�WHQGHQ]H�GHVFULWWH�SURVSHWWDQR�FDXWL�PD�SURJUHVVLYL�PLJOLRUDPHQWL�QHOOD�SUHVHQ]D
GHOOD�SURGX]LRQH�HGLWRULDOH�FLQHVH�QHO�PHUFDWR�LWDOLDQR��VXVVLVWRQR�QXPHURVH�GLIILFROWf
VWUXWWXUDOL�JLf�RVVHUYDELOL�QHJOL�DQQL�SDVVDWL�

,Q�SULPR�OXRJR��LQ�XQnRWWLFD�PDFURVFRSLFD��OD�SOXULHQQDOH�FULVL�GHO�VHWWRUH�HGLWRULDOH�H�OD
ULRUJDQL]]D]LRQH�GHL�JUXSSL��FRQ�OD�FRQVHJXHQWH�VFRPSDUVD�GL�SLFFROL�HGLWRUL��FRPH�QHO�FDVR
GL�7KHRULD��H�LO�ULGLPHQVLRQDPHQWR�GHL�JUXSSL�VXSHUVWLWL��VSHVVR�KDQQR�FRVWUHWWR�D�XQD
UHYLVLRQH�GHOOH�SROLWLFKH�HGLWRULDOL��ULGXFHQGR�LQ�PROWL�FDVL�OR�VSD]LR�GL�PDQRYUD�SHU�OD
GLIIXVLRQH�GHOOD�OHWWHUDWXUD�FLQHVH��,QROWUH��FRPH�DEELDPR�YLVWR��OH�DQQRVH�GLIILFROWf
ILQDQ]LDULH�GHJOL�HGLWRUL�PHGL�H�SLFFROL�VSHVVR�m�LQ�PDQLHUD�TXDVL�SDUDGRVVDOH�m�RVWDFRODQR
OnDFFHVVR�DOOH�VRYYHQ]LRQL�VWDWDOL�FLQHVL�

6XO�SLDQR�GHOOH�SROLWLFKH�HGLWRULDOL��WUD�JOL�HGLWRUL�LWDOLDQL�FRQWLQXD�D�UHJLVWUDUVL�XQD�JHQHUDOH
DVVHQ]D�GL�SURJUDPPD]LRQH�D�OXQJR�WHUPLQH�FKH�VL�WUDGXFH�WLSLFDPHQWH�LQ�VFHOWH�HGLWRULDOL
DSSDUHQWHPHQWH�FDVXDOL��QRQFKh�QHOOD�JLf�FLWDWD�WHQGHQ]D�DOOD�SXEEOLFD]LRQH�GL�WLWROL�FLQHVL
LVRODWL�D�FXL�QRQ�YLHQH�GDWD�FRQWLQXLWf�

3HU�TXDQWR�ULJXDUGD�LO�SURFHVVR�GL�PHGLD]LRQH�HGLWRULDOH��VRSUDWWXWWR�LQ�RUGLQH�DL
PHFFDQLVPL�GL�VHOH]LRQH�GHL�FDQGLGDWL�DOOD�WUDGX]LRQH��LO�PHUFDWR�HGLWRULDOH�LWDOLDQR�FRQWLQXD
JHQHUDOPHQWH�m�FRQ�DOFXQH�QRWHYROL�HFFH]LRQL��DOFXQH�GHOOH�TXDOL�LOOXVWUDWH�SLk�VRSUD�m�D
GLPRVWUDUVL�LQFDSDFH�GL�RSHUDUH�XQ�YDJOLR�HIILFDFH��VLD�LQ�EDVH�DO�JXVWR�GHL�OHWWRUL�LWDOLDQL
DWWHVL��VLD�LQ�FRQVLGHUD]LRQH�GHO�YDORUH�OHWWHUDULR�GHOOH�RSHUH�FLQHVL��4XHVWD�PDQFDQ]D
DSSDUH�DQFRUD�SLk�LQVSLHJDELOH�VH�VL�FRQVLGHUD�OnDXPHQWR�HVSRQHQ]LDOH��LQ�DQQL�UHFHQWL��GHOOH
SRVVLELOLWf�GL�FRQRVFHUH�LQ�PLVXUD�SLk�FRPSOHWD�H�DSSURIRQGLWD�TXDQWR�VL�SURGXFH�QHOOD
VLQRVIHUD��JUD]LH�DOOD�SUROLIHUD]LRQH�GHL�FDQDOL�GL�SURPR]LRQH�LQWHUQD]LRQDOH�H�DO
PLJOLRUDPHQWR�GHOOH�FRPSHWHQ]H�OLQJXLVWLFKH��(SSXUH��PHQWUH�OD�IRQGDPHQWDOH�ILJXUD�GHO
OHWWRUH�GL�QDUUDWLYD�VWUDQLHUD�WHQGH�D�VFRPSDULUH��JOL�HGLWRUL�LWDOLDQL�VL�DIILGDQR�LQ�PLVXUD
VHPSUH�FUHVFHQWH�DOOH�VHJQDOD]LRQL�GL�DJHQWL�R�VFRXW�OHWWHUDUL�VSHVVR�SRFR�VHQVLELOL��1HOOD
PDJJLRUDQ]D�GHL�FDVL��SRL��VL�WHQGH�D�ULFDOFDUH�OH�VFHOWH�GHJOL�HGLWRUL�IUDQFHVL�H�DQJORIRQL�LQ
EDVH�DOOH�YHQGLWH�UHDOL]]DWH�QHL�PHUFDWL�GL�ULIHULPHQWR��VHQ]D�WHQHUH�FRQWR�GHOOD�PDJJLRUH
PDWXULWf�GL�TXHVWL�XOWLPL�LQ�PDWHULD�GL�RIIHUWD�GL�HGLWRULD�FLQHVH�H�GHOOH�GLIIHUHQ]H�GL�JXVWR
GHL�OHWWRUL�VWUDQLHUL�

6XO�SLDQR�GHL�WLWROL�FKH�DUULYDQR�DOOD�SXEEOLFD]LRQH��DOFXQH�ODFXQH�VDOWDQR�LPPHGLDWDPHQWH
DOOnRFFKLR��/D�SULPD�g�OD�SUHVVRFKh�WRWDOH�DVVHQ]D�GL�RSHUH�GHOOD�OHWWHUDWXUD�GHO�SULPR
1RYHFHQWR��GRSR�OD�FRPSDUVD�GL�DOFXQL�UDULVVLPL�WLWROL�QHO�SULPR�GRSRJXHUUD�H�VRSUDWWXWWR
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QHJOL�DQQL�VHWWDQWD��LQIDWWL��OH�RSHUH�GHL�JUDQGL�DXWRUL�FLQHVL�GHJOL�DQQL�YHQWL��WUHQWD�H
TXDUDQWD�VRQR�SUHVVRFKh�FRPSOHWDPHQWH�VFRPSDUVH�GDO�PHUFDWR��3Lk�GL�UHFHQWH�5L]]ROL�KD
SXEEOLFDWR�DOFXQH�RSHUH�GL�(LOHHQ�&KDQJ��=KDQJ�$LOLQJ���TXDVL�LQ�FRQWHPSRUDQHD�DOOnXVFLWD
GHO�ILOP�/XVVXULD�GL�$QJ�/HH��OLEHUDPHQWH�WUDWWR�GD�XQ�VXR�UDFFRQWR�H�YLQFLWRUH�GHO�/HRQH
GnRUR�DO�IHVWLYDO�GL�9HQH]LD�GHO�������/D�SXEEOLFD]LRQH�GL�)DPLJOLD�GL�%D�-LQ�H�LO�SURJHWWR�GL
SXEEOLFD]LRQH�GHOOH�UDFFROWH�QDUUDWLYH�GL�/X�;XQ�UDSSUHVHQWDQR�XOWHULRUL�SDVVL�LQ�DYDQWL�
FLRQRQRVWDQWH��PROWR�UHVWD�DQFRUD�GD�IDUH�SHU�GDUH�VSD]LR�DOOD�OHWWHUDWXUD�QDWD�LQ�XQ�SHULRGR
GL�HFFH]LRQDOH�IHUPHQWR�FRPH�TXHOOR�PRGHUQR��SURIRQGDPHQWH�LQIOXHQ]DWD�GDOOH�IRUPH
LPSRUWDWH��H�FKH�KD�SODVPDWR�OD�SURGX]LRQH�DUWLVWLFD�FLQHVH�GHL�GHFHQQL�D�YHQLUH��,Q�VHFRQGR
OXRJR��VHPSUH�FRQ�DOFXQH�HFFH]LRQL��OnHGLWRULD�LWDOLDQD�FRQWLQXD�D�WUDVFXUDUH�OD�OHWWHUDWXUD�LQ
OLQJXD�FLQHVH�SURGRWWD�DO�GL�IXRUL�GHOOD�&LQD�SRSRODUH�LQ�VHQVR�VWUHWWR��VRSUDWWXWWR�D�7DLZDQ�
D�+RQJ�.RQJ�H�D�6LQJDSRUH��FKH�LQYHFH�SRWUHEEH�RIIULUH�XQR�VJXDUGR�SLk�DPSLR�VXOOD
VLQRIRQLD�OHWWHUDULD��QRQFKh�WHPL��VHQVLELOLWf�H�VWLOL�LEULGL��LQ�YLUWk�GHO�UHWDJJLR�VWRULFR�
SROLWLFR�H�GHOOD�WUDGL]LRQH�DUWLVWLFD�GHOOH�UHJLRQL�LQWHUHVVDWH��SRWHQ]LDOPHQWH�SLk�YLFLQL
DOOnHVSHULHQ]D�H�DO�JXVWR�GHL�OHWWRUL�LWDOLDQL��$�TXHVWD�FDUHQ]D�ID�GD�FRQWUDOWDUH�OD�UHJRODUH
SXEEOLFD]LRQH�GHOOH�RSHUH�GL�DXWRUL�GL�RULJLQH�FLQHVH�FKH�VFULYRQR�LQ�DOWUH�OLQJXH��TXDOL�LO
VLQR�IUDQFHVH�'DL�6LMLH�H�L�VLQR�DPHULFDQL�4LX�;LDRORQJ��+D�-LQ�H�<L\XQ�/L��,QILQH��VH�OD
QDUUDWLYD��VRSUDWWXWWR�OD�IRUPD�GHO�URPDQ]R�H�XOWLPDPHQWH��SXU�VH�LQ�PLVXUD�PLQRUH��GHO
UDFFRQWR��FRQWLQXD�D�IDUH�OD�SDUWH�GHO�OHRQH��OD�VDJJLVWLFD�FLQHVH�g�TXDVL�WRWDOPHQWH
VFRQRVFLXWD�DO�SXEEOLFR�LWDOLDQR��1RQ�JRGH�GL�PLJOLRUH�VDOXWH�OD�SRHVLD��FKH�VLD�SUHPRGHUQD�m
RUPDL�TXDVL�HVFOXVLYDPHQWH�UHOHJDWD�D�UDFFROWH�IXRUL�VWDPSD�m�R�GL�HSRFD�PRGHUQD�H
FRQWHPSRUDQHD��7XWWDYLD��VXOOD�VFLD�GL�HVSHULPHQWL�SLRQLHULVWLFL�FRPH�TXHOOR�GL�1XRYL�SRHWL
FLQHVL��$XWRUL�YDUL��������DQFKH�LQ�TXHVWR�DPELWR�VL�LQWUDYHGRQR�VSLUDJOL�GL�PLJOLRUDPHQWR�
LQFDUQDWL�GDOOD�UHFHQWH�SXEEOLFD]LRQH�GL�XQD�UDFFROWD�GL�0HQJ�/DQJ��0HQJ�������PD�SHU
XOWHULRUL�GHWWDJOL�YHGL�DQFKH�3R]]DQD��������,QILQH��EHQFKh�LQ�PLVXUD�EHQ�SLk�OLPLWDWD
ULVSHWWR�DO�SDVVDWR�H�QRQRVWDQWH�LO�SURJUHVVLYR�DPSOLDPHQWR�GHO�EDFLQR�GHL�WUDGXWWRUL�GDO
FLQHVH��UHVLVWH�OD�SUDWLFD�GHOOD�WUDGX]LRQH�GD�OLQJXH�SRQWH��VRSUDWWXWWR�GDOOnLQJOHVH��SHU�XQD
WUDWWD]LRQH�SLk�DSSURIRQGLWD�VL�YHGD�*REHWWL��������/H�UDJLRQL�DOOD�EDVH�GL�TXHVWD�VFHOWD
ULPDQJRQR�GL�RUGLQH�WLSLFDPHQWH�FRPPHUFLDOH��SRLFKh�OD�WUDGX]LRQH�GD�OLQJXH�RFFLGHQWDOL
DFFHOHUD�FRQVLGHUHYROPHQWH�LO�ODYRUR�GHO�WUDGXWWRUH�ULVSHWWR�D�TXDQWR�DYYHUUHEEH
WUDGXFHQGR�GDO�FLQHVH��OH�FDVH�HGLWULFL�SRVVRQR�YHORFL]]DUH�L�WHPSL�GL�SXEEOLFD]LRQH�GL�WLWROL
SDUWLFRODUPHQWH�ULOHYDQWL�QHO�SURSULR�SLDQR�HGLWRULDOH��EHQHILFLDQGR�DO�WHPSR�VWHVVR�GL�XQ
VHQVLELOH�DEEDWWLPHQWR�GHL�FRVWL�GL�WUDGX]LRQH��,Q�DOWUL�FDVL��OD�PRWLYD]LRQH�VWD�QHO�SUHVWLJLR
GHOOD�WUDGX]LRQH�SRQWH��g�TXHVWR�LO�FDVR�GHOOD�VXFFLWDWD�WULORJLD�GL�/LX�&L[LQ��LO�FXL�VXFFHVVR
LQWHUQD]LRQDOH�g�OHJDWR�LQ�ODUJD�PLVXUD�DOOD�WUDGX]LRQH�GL�.HQ�/LX��JLf�DIIHUPDWR�VFULWWRUH
VLQR�DPHULFDQR�GL�IDQWDVFLHQ]D��FKH�KD�UDJJLXQWR�TXDVL�OR�VWDWXV�GL�XQ�VHFRQGR�RULJLQDOH�

3HU�FRQWUDVWDUH�RYH�SRVVLELOH�XQD�SROLWLFD�HGLWRULDOH�FKH��LQ�ULIHULPHQWR�DOOD�SURGX]LRQH
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FLQHVH��FRQWLQXD�D�HVVHUH�ODUJDPHQWH�LPSURQWDWD�D�FDVXDOLWf�H�FRQVHUYDWRULVPR��XQ
LQWHUYHQWR�SLk�DWWLYR�GL�WUDGXWWRUL�H�VLQRORJL�SXj�FRVWLWXLUH�XQ�XOWHULRUH�IDWWRUH�GL
LQQRYD]LRQH��3RWUHEEH�ULYHODUVL�XWLOH��SHU�HVHPSLR��OD�FUHD]LRQH�GL�XQD�SLDWWDIRUPD
DXWRUHYROH�m�VXO�PRGHOOR�GHOOnHVSHULHQ]D�GL�3DSHU�5HSXEOLF�m�WHVD�D�SUHVHQWDUH�LQ�PRGR�SLk
FRPSOHWR�H�DUWLFRODWR�JOL�VYLOXSSL�GHO�PRQGR�HGLWRULDOH�VLQRIRQR�DJOL�RSHUDWRUL�GHO�VHWWRUH
LWDOLDQL��$QFKH�OD�IRUPD]LRQH�GL�XQ�FRPLWDWR�GL�VSHFLDOLVWL�FKH�UDSSUHVHQWL�XQnLQWHUIDFFLD
VFLHQWLILFDPHQWH�DIILGDELOH�WUD�JUXSSL�HGLWRULDOL�H�RSHUDWRUL�GHO�VHWWRUH�FLQHVL�H�LWDOLDQL
SRWUHEEH�JDUDQWLUH�XQ�GLDORJR�SLk�HIILFDFH�WUD�DFFDGHPLD��WUDGX]LRQH�H�HGLWRULD��FRQ�LO�ILQH
XOWLPR�GL�ULSRUWDUH�OnDWWHQ]LRQH�VXO�YDORUH�OHWWHUDULR�GHOOH�RSHUH��LQWURGXUUH�PHFFDQLVPL�GL
ULHTXLOLEULR�GHL�SURFHVVL�GL�VHOH]LRQH�H��DO�WHPSR�VWHVVR��SHUPHWWHUH�XQ�SLk�UHDOLVWLFR
FRQIURQWR�VXL�JXVWL�GHL�OHWWRUL�DWWHVL�WHQHQGR�FRQWR�GHOOH�HVLJHQ]H�GHO�PHUFDWR��0DJDJQLQ
���������������

5LIHULPHQWL�ELEOLRJUDILFL
$�������$�<L��(�DGHVVR"��WUDGX]LRQH�GDO�FLQHVH�GL�6LOYLD�3R]]L��0LODQR��0HWURSROL�Gn$VLD��GD
;LDPLDQ��ZR�JDL�JDQ�[LH�VKHQPH��+DQJ]KRX��=KHMLDQJ�ZHQ\L�FKXEDQVKH�������

$�������$�<L��6YHJOLDPL�DOOH�QRYH�GRPDWWLQD��WUDGX]LRQH�GDO�FLQHVH�GL�3DROR�0DJDJQLQ�
0LODQR��0HWURSROL�Gn$VLD��GD�=DRVKDQJ�MLXGLDQ�MLDR[LQJ�ZR��b=XRMLDd���������

$XWRUL�YDUL�������1XRYL�SRHWL�FLQHVL��D�FXUD�GL�&ODXGLD�3R]]DQD�H�$OHVVDQGUR�5XVVR�
WUDGX]LRQH�GDO�FLQHVH�GL�&ODXGLD�3R]]DQD�H�$OHVVDQGUR�5XVVR��7RULQR��(LQDXGL��UDFFROWD�GL
SRHVLH�SXEEOLFDWH�QHOOH�UDFFROWH��%HL�'DR��%HL�'DR�VKL[XDQ��*XDQJ]KRX��;LQ�VKLML�FKXEDQVKH�
������0DQJ�.H��0DQJ�.H�VKL[XDQ��3HFKLQR��=KRQJJXR�ZHQOLDQ�FKXEDQ�JRQJVL��������$XWRUL
YDUL��0HQJORQJ�VKL[XDQ��D�FXUD�GL�<DQ�<XHMXQ��6KHQ\DQJ��&KXQIHQJ�ZHQ\L�FKXEDQVKH�������
<DQJ�/LDQ��0DVNV�DQG�&URFRGLOH��$�&RQWHPSRUDU\�&KLQHVH�3RHW�DQG�+LV�3RHWU\��D�FXUD�GL
0DEHO�/HH��%URDGZD\��:LOG�3HRQ\��*X�&KHQJ��+HL�\DQMLQJ��3HFKLQR��5HQPLQ�ZHQ[XH
FKXEDQVKH��������/DR�0X��;LQ�VKLFKDR�VKLML��3HFKLQR��%HLMLQJ�GD[XH�ZXVL�ZHQ[XHVKH�������
6KX�7LQJ��6KXDQJZHLFKXDQ��6KDQJKDL��6KDQJKDL�ZHQ\L�FKXEDQVKH��������6KX�7LQJ��+XL
FKDQJJH�GH�\XDQZHLKXD��&KHQJGX��6LFKXDQ�ZHQ\L�FKXEDQVKH��������0D�'HVKHQJ��0HQ�
3HFKLQR��HGL]LRQH�LQGLSHQGHQWH��������0D�'HVKHQJ��9LQJW�TXDWUH�KHXUHV�DYDQW�OD�UHQFRQWUH
DYHF�OH�GLHX�GH�OD�PRUW��D�FXUD�GL�(PPDQXHOOH�3hFKHQDUW��$YLJQRQ��$FWHV�6XG��������0R�)HL�
&L�\X�ZX��3HFKLQR��HGL]LRQH�LQGLSHQGHQWH��������7DQJ�;LDRGX��'HQ[LQURQJ�[LQJIX�GH�ZXGDR�
+RXPHQJORQJVKL�[XDQFXL��3HFKLQR��%HLMLQJ�VKLIDQ�GD[XH�FKXEDQVKH��������;X�-LQJ\D�H�0HQJ
/DQJ��=KRQJJXR�[LDQGDL]KX\L�VKLTXQ�GDJXDQ������������6KDQJKDL��7RQJML�GD[XH�FKXEDQVKH�
������;LDR�.DL\X��4LDQZDQJ�KH�IDQKXL��HGL]LRQH�LQGLSHQGHQWH��������QHOOH�ULYLVWH�b-LQWLDQd�
b<LKDQJd��b;LDQGDL�KDQVKLd��b-LXVKL�QLDQGDLd��b5HQGLWLRQVd��OD�UDFFROWD�FRQWLHQH��LQROWUH�
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DOFXQH�SRHVLH�LQHGLWH�

$XWRUL�YDUL�������1HEXOD��)DQWDVFLHQ]D�FRQWHPSRUDQHD�FLQHVH��D�FXUD�GL�)UDQFHVFR�9HUVR�
WUDGX]LRQH�GDOOnLQJOHVH�GL�*DEULHOOD�*RULD��$OHVVDQGUD�&ULVWDOOLQL�H�&KLDUD�&LJDULQL��5RPD�
)XWXUH�)LFWLRQ��UDFFROWD�GL�UDFFRQWL�SXEEOLFDWL�LQ�YDUL�QXPHUL�GL�b&ODUNHVZRUOGd��RULJLQDOL
FLQHVL�SXEEOLFDWL�LQ�b/L[LDQd��b=XL�[LDRVKXRd��b0RNHd�H�b.HKXDQ�VKLMLHd�

$XWRUL�YDUL�������6LQRVIHUD��)DQWDVFLHQ]D�FRQWHPSRUDQHD�FLQHVH��D�FXUD�GL�)UDQFHVFR�9HUVR�
WUDGX]LRQH�GDO�FLQHVH�GL�&KLDUD�&LJDULQL��'DYLGH�*KLUHOOL��*LXVHSSLQD�1DUGL�H�6LOYLD�3DOXPER�
5RPD��)XWXUH�)LFWLRQ��UDFFROWD�GL�UDFFRQWL�SXEEOLFDWL�LQ�b&KDR�KDRNDQd��b1DQIDQJ�UHQZX
]KRXNDQd��b.HKXDQ�VKLMLHd�H�b'D�\X]KRXd�

$XWRUL�YDUL�����D��&LQDUULDPR��5DFFRQWL�VLQR�LWDOLDQL��5RPD��/LEUHULD�(GLWULFH�2ULHQWDOLD

$XWRUL�YDUL�����E��$XWRUL�YDUL��*OL�LQVD]LDELOL��6HGLFL�UDFFRQWL�WUD�,WDOLD�H�&LQD��WUDGX]LRQH�GHL
UDFFRQWL�LQ�FLQHVH�GL�3DWUL]LD�/LEHUDWL�H�6LOYLD�3R]]L��GD�&KDR������6KL�VH��3HFKLQR��5HQPLQ
ZHQ[XH�FKXEDQVKH�������

%D�������%D�-LQ��)DPLJOLD��WUDGX]LRQH�GDO�FLQHVH�GL�/RUHQ]R�$QGROIDWWR��5RPD��$WPRVSKHUH
/LEUL��GD�-LD��+RQJ�.RQJ��7LDQGL�WXVKX�\RX[LDQ�JRQJVL�������>����@�

%L�������%L�)HL\X��,�PDHVWUL�GL�WXLQD��WUDGX]LRQH�GDO�FLQHVH�GL�0DULD�*RWWDUGR�H�0RQLFD
0RU]HQWL��3DOHUPR��6HOOHULR��GD�7XLQD��3HFKLQR��5HQPLQ�ZHQ[XH�FKXEDQVKH�������

&DR�������&DR�:HQ[XDQ��*LUDVROH��WUDGX]LRQH�GDO�FLQHVH�GL�3DROR�0DJDJQLQ��)LUHQ]H��*LXQWL
�GD�4LQJWRQJ�NXLKXD��1DQFKLQR��-LDQJVX�VKDRQLDQ�HUWRQJ�FKXEDQVKH�������

&DR�������&DR�:HQ[XDQ��/D�VFXROD�GDO�WHWWR�GL�SDJOLD��WUDGX]LRQH�GDO�FLQHVH�GL�3DROR
0DJDJQLQ��)LUHQ]H��*LXQWL��GD�&DR�IDQJ]L��1DQFKLQR��-LDQJVX�VKDRQLDQ�HUWRQJ�FKXEDQVKH�
�����

&KDQ�������&KDQ�+R�.HL��'XSOLFH�GHOLWWR�D�+RQJ�.RQJ��WUDGX]LRQH�GDO�FLQHVH�GL�5LFFDUGR
0RUDWWR��0LODQR��0HWURSROL�Gn$VLD��GD�<LZDQJ�g�[LQJMLQJ��7DLSHL��+XDQJJXDQ�ZHQKXD�MLWXDQ�
�����

&KDQ�������&KDQ�.RRQFKXQJ��/D�YLWD�GD�VRJQR�GL�&KDPSD�LO�WLEHWDQR��WUDGX]LRQH�GDO�FLQHVH
GL�/RUHQ]R�$QGROIDWWR��5RPD��$WPRVSKHUH�/LEUL��GD�/XRPLQJ��7DLSHL��0DLWLDQ�FKXEDQVKH�
�����

&KDQ�������&KDQ�+R�NHL��,�GHWHFWLYH�GL�+RQJ�.RQJ��WUDGX]LRQH�GDO�FLQHVH�GL�5LFFDUGR
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0RUDWWR��3DOHUPR��6HOOHULR��GD����g�����7DLSHL��+XDQJJXDQ�ZHQKXD�MLWXDQ�������

&KHQ�����D��&KHQ�+H��$�PRGR�QRVWUR��WUDGX]LRQH�GDO�FLQHVH�GL�3DROR�0DJDJQLQ��3DOHUPR�
6HOOHULR��GD�+RQJ�EDL�KHL��3HFKLQR��=XRMLD�FKXEDQVKH�������

&KHQ�����E��&KHQ�4LXIDQ��/hHWHUQR�DGGLR��D�FXUD�GL�)UDQFHVFR�9HUVR��WUDGX]LRQH
GDOOnLQJOHVH�GL�$OHVVDQGUD�&ULVWDOOLQL�H�)UDQFHVFD�6HFFL��5RPD��)XWXUH�)LFWLRQ��UDFFROWD�GL
UDFFRQWL�SXEEOLFDWL�LQ�b&ODUNHVZRUOGd��RULJLQDOL�FLQHVL�SXEEOLFDWL�LQ�b/L[LDQd��b.HKXDQ
VKLMLHd��b6KDRVKXSDL�EDRJDRd��b=XL�[LDRVKXRd��b;LQ�KXDQMLHd�H�b:HQ\L�IHQJVKDQJd�

&KHQ�������&KHQ�<XDQELQ��/D�VWRULD�GL�4LX�-X��WUDGX]LRQH�GDO�FLQHVH�GL�)LRUHQ]R�/DILUHQ]D�
5RPD��$WPRVSKHUH�/LEUL��GD�:DQMLD�VXVRQJ��b=KRQJJXR�]XRMLDd���������

&KL�������&KL�:HL�-DQ��/hRPEUD�QHO�SR]]R��WUDGX]LRQH�GDO�FLQHVH�GL�5LFFDUGR�0RUDWWR�
9HQH]LD��0DUVLOLR��GD�6LMLD�]KHQWDQ��7DLSHL��<LQNH�FKXEDQVKH�������

)HQJ�������)HQJ�0HQJORQJ��4XDWWRUGLFL�VWRULH�SHU�LVWUXLUH�LO�PRQGR��WUDGX]LRQH�GDO�FLQHVH
GL�$QWRQLR�/HJJLHUL��5RPD��$WPRVSKHUH�/LEUL��VHOH]LRQH�GD�)HQJ�0HQJORQJ�TXDQML��YRO����
1DQFKLQR��)HQJKXDQJ�FKXEDQVKH�������

*REHWWL�������1RUPDQ�*REHWWL��'D�OLQJXH�LJQRWLVVLPH��/H�WUDGX]LRQL�GD�OLQJXH�SRQWH�GHOOD
QDUUDWLYD�GHOOh(VWUHPR�2ULHQWH��b7UDGXUUH��3UDWLFKH�WHRULH�VWUXPHQWLd���
�KWWSV���ULYLVWDWUDGXUUH�LW���������GD�OLQJXH�LJQRWLVVLPH��

+H�������+H�-LDKRQJ��/D�GRQQD�SD]]D��WUDGX]LRQH�GDO�IUDQFHVH�GL�0DGGDOHQD�0HQGROLFFKLR�
0LODQR��0XUVLD��GD�&ULPH�GH�VDQJ��WUDGX]LRQH�GL�0DULH�&ODXGH�&DQWRXUQHW�-DFTXHW�H
;LDRPLQ�*LDIIHUUL�+XDQJ�3DULV��(GLWLRQV�GH�On$XEH��������RULJLQDOH�FLQHVH�)HQJQd��3HFKLQR�
4XQ]KRQJ�FKXEDQVKH�������

-LD�������-LD�3LQJZD��/DQWHUQD�H�LO�GLVWUHWWR�GHL�FLOLHJL��WUDGX]LRQH�GDO�FLQHVH�GL�%DUEDUD
/HRQHVL�H�&DWHULQD�9LJOLRQH��5RPD��(OOLRW�(GL]LRQL��GD�'DLGHQJ��3HFKLQR��5HQPLQ�ZHQ[XH
FKXEDQVKH�������

/DR�������/DR�0D��,O�FRQWHVWDWRUH�H�DOWUL�UDFFRQWL��WUDGX]LRQH�GDO�FLQHVH�GL�$QGUHD�$OEHUJD�
$OHVVDQGUD�3H]]D�H�6LOYLD�3R]]L��5RPD��$WPRVSKHUH�/LEUL��GD�5RXUXDQ�GH�\L�WXDQ��3HFKLQR�
%HLMLQJ�OLDQKH�FKXEDQ�JRQJVL�������

/LDR�������-LPP\�/LDR��/HJJHUH�R�QRQ�OHJJHUH��WUDGX]LRQH�GDO�FLQHVH�GL�6LOYLD�7RUFKLR�
7RULQR��(GL]LRQL�*UXSSR�$EHOH��GD�%X�DL�GX�VKX�EX�VKL�QL�GH�FXR��7DLSHL��'DNXDL�FKXEDQ
JXIHQ�\RX[LDQ�JRQJVL�������
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'LHFL�DQQL�GL�OHWWHUDWXUD�FLQHVH�LQ�,WDOLD

7UDGXUUH���3UDWLFKH��WHRULH��VWUXPHQWL�KWWSV���ULYLVWDWUDGXUUH�LW

/LX�������/LX�=KHQ\XQ��2JJHWWL�VPDUULWL��WUDGX]LRQH�GDO�FLQHVH�GL�3DWUL]LD�/LEHUDWL��0LODQR�
0HWURSROL�Gn$VLD��GD�:R�MLDR�/LX�<XHMLQ��:XFKDQJ��&KDQJMLDQJ�ZHQ\L�FKXEDQVKH�������

/LX�������&L[LQ�/LX��,O�SUREOHPD�GHL�WUH�FRUSL��WUDGX]LRQH�GDOOnLQJOHVH�GL�%HQHGHWWD�7DYDQL�
0LODQR��$UQROGR�0RQGDGRUL�(GLWRUH��GD�7KH�7KUHH�%RG\�3UREOHP��WUDGX]LRQH�GL�.HQ�/LX�
1HZ�<RUN��7RU�%RRNV��������RULJLQDOH�FLQHVH�6DQ�WL��&KRQJTLQJ��&KRQJTLQJ�FKXEDQVKH�
�����

/LX�����D��/LX�+HQJ��/D�YLWD�IHOLFH�GHO�FLDUOLHUR�=KDQJ�'DPLQ��WUDGX]LRQH�GDO�FLQHVH�GL
)LRUHQ]R�/DILUHQ]D��5RPD��$WPRVSKHUH�/LEUL��GD�3LQ]XL�=KDQJ�'DPLQ�GH�[LQJIX�VKHQJKXR�
3HFKLQR��+XD\L�FKXEDQVKH�������

/LX�����E��&L[LQ�/LX��/D�PDWHULD�GHO�FRVPR��WUDGX]LRQH�GDOOnLQJOHVH�GL�%HQHGHWWD�7DYDQL�
0LODQR��$UQROGR�0RQGDGRUL�(GLWRUH��GD�7KH�'DUN�)RUHVW��WUDGX]LRQH�GL�-RHO�0DUWLQVHQ��1HZ
<RUN��7RU�%RRNV��������RULJLQDOH�FLQHVH�6DQ�WL�,,�g�+HLhDQ�VHQOLQ��&KRQJTLQJ��&KRQJTLQJ
FKXEDQVKH�������

/LX�����F��&L[LQ�/LX��/D�TXDUWD�GLPHQVLRQH��WUDGX]LRQH�GDOOnLQJOHVH�GL�%HQHGHWWD�7DYDQL�
0LODQR��$UQROGR�0RQGDGRUL�(GLWRUH��GD�'HDWKhV�(QG��WUDGX]LRQH�GL�.HQ�/LX��1HZ�<RUN��7RU
%RRNV��������RULJLQDOH�FLQHVH�6DQ�WL�,,,�g�6LVKHQ�\RQJVKHQJ��&KRQJTLQJ��&KRQJTLQJ
FKXEDQVKH�������

0DJDJQLQ�������3DROR�0DJDJQLQ��3URMHWV�cGLWRULDX[�HW�IRUPDWLRQ�GX�UcSHUWRLUH��/D
OLWWcUDWXUH�FKLQRLVH�FRQWHPSRUDLQH�GDQV�OH�PDUFKc�LWDOLHQ�De�WUDYHUV�TXDWUH�cWXGHV�GH�FDV��LQ
/LWWcUDWXUH�FKLQRLVH�HW�JOREDOLVDWLRQ��(QMHX[�OLQJXLVWLTXHV��WUDGXFWRORJLTXHV�HW�JcQcULTXHV��D
FXUD�GL�1LFROHWWD�3HVDUR�H�<LQGH�=KDQJ��9HQH]LD��(GL]LRQL�&Dn�)RVFDUL��SS���������

0DJDJQLQ�������3DROR�0DJDJQLQ��/D�OHWWHUDWXUD�FLQHVH�SHU�OhLQIDQ]LD�LQ�,WDOLD��b.RQJ]L
[XH\XDQd�����SS�������

0DL�������0DL�-LD��,O�IDWDOH�WDOHQWR�GHO�VLJQRU�5RQJ��WUDGX]LRQH�GDOOnLQJOHVH�GL�)DELR
=XFFKHOOD��9HQH]LD��0DUVLOLR��GD�'HFRGHG��$�1RYHO��WUDGX]LRQH�GL�2OLYLD�0LOEXUQ�H
&KULVWRSKHU�3D\QH��1HZ�<RUN��)DUUDU��6WUDXV�	�*LURX[��������RULJLQDOH�FLQHVH�-LHPL�
3HFKLQR��=KRQJJXR�TLQJQLDQ�FKXEDQVKH�������

0HQJ�������0HQJ�/DQJ��6XOOhHGXFD]LRQH��8Q�GLDULR�SRHWLFR�VX�7LDQhDQPHQ�������D�FXUD�GL
&ODXGLD�3R]]DQD�H�$OHVVDQGUR�5XVVR��WUDGX]LRQH�GDO�FLQHVH�GL�&ODXGLD�3R]]DQD�H�$OHVVDQGUR
5XVVR��9HQH]LD��'DPRFOH�(GL]LRQL��GD�-LDR\X�VKLSLDQ�HUVKLZX�VKRX��+RQJ�.RQJ��+DLODQJ
ZHQKXD�FKXDQER�\RX[LDQ�JRQJVL�������
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'LHFL�DQQL�GL�OHWWHUDWXUD�FLQHVH�LQ�,WDOLD

7UDGXUUH���3UDWLFKH��WHRULH��VWUXPHQWL�KWWSV���ULYLVWDWUDGXUUH�LW

2EVHUYDWRLUH�GH�OneFRQRPLH�GX�/LYUH�������2EVHUYDWRLUH�GH�OneFRQRPLH�GX�/LYUH��&KLIIUHV�
FOHfV�GX�VHFWHXU�GX�OLYUH������������b0LQLVWHlUH�GH�OD�&XOWXUHd
�KWWS���ZZZ�FXOWXUH�JRXY�IU�7KHPDWLTXHV�/LYUH�HW�/HFWXUH�'RFXPHQWDWLRQ�3XEOLFDWLRQV�&KLII
UHV�FOHV�GX�VHFWHXU�GX�OLYUH�&KLIIUHV�FOHV�GX�VHFWHXU�GX�OLYUH�����������

3R]]DQD�������&ODXGLD�3R]]DQD��6XJJHULPHQWL�ODFDQLDQL�SHU�WUDGXUUH�SRHVLD�FLQHVH
FRQWHPSRUDQHD��LQ�bWUDGXUUH��SUDWLFKH�WHRULH�VWUXPHQWLd��Q������SULPDYHUD������
�KWWSV���ULYLVWDWUDGXUUH�LW���������VXJJHULPHQWL�ODFDQLDQL�SHU�WUDGXUUH�SRHVLD�FLQHVH�FRQWHP
SRUDQHD��

6HDJR��/HL�������.DUHQ�6HDJR�H�9LFWRULD�/HL��o/RRNLQJ�(DVW�DQG�/RRNLQJ�:HVWi��&ULPH
*HQUH�&RQYHQWLRQV�DQG�7URSHV��b&RPSDUDWLYH�&ULWLFDO�6WXGLHVd����������SS���������

6X�����D��6X�7RQJ��/D�FDVD�GHOOhRSSLR��WUDGX]LRQH�GDO�FLQHVH�GL�5RVD�/RPEDUGL��5RPD�
/LEUHULD�(GLWULFH�2ULHQWDOLD��GD�<LQJVX�]KL�MLD��b6KRXKXRd���������

6X�����E��6X�7RQJ��5DFFRQWL�IDQWDVWLFL��WUDGX]LRQH�GDO�FLQHVH�GL�5RVD�/RPEDUGL��5RPD�
(OOLRW�(GL]LRQL��UDFFROWD�GL�UDFFRQWL�SXEEOLFDWL�LQ�6KHQQdIHQJ��6KDQJKDL��6KDQJKDL�ZHQ\L
FKXEDQVKH��������4LELQJ��6KDQJKDL��6KDQJKDL�ZHQ\L�FKXEDQVKH��������;LDQJULNXL�
6KDQJKDL��6KDQJKDL�ZHQ\L�FKXEDQVKH��������0RGDL�DLTLQJ��1DQFKLQR��-LDQJVX�ZHQ\L
FKXEDQVKH�������

7XWWRFLQD�V�G���(GLWRULD��1RYLWb�������LQ�b7XWWRFLQD�LWd
�KWWSV���ZZZ�WXWWRFLQD�LW�HGLWRULD�HGLW�����KWP�

:DQJ�������:DQJ�=KHQKH��5RVD�URVD�DPRUH�PLR��WUDGX]LRQH�GDO�FLQHVH�GL�$QQD�'L�7RUR�
5RPD��/LEUHULD�(GLWULFH�2ULHQWDOLD��GD�0HLJXL��PHJXL�ZR�DL�QL��7DLSHL��<XDQMLQJ�FKXEDQVKH�
�����

:DQJ�������+HOHQ�:DQJ��7UDQVODWLRQV�IURP�&KLQHVH�LQ�������b3DSHU�5HSXEOLFd
�KWWSV���SDSHU�UHSXEOLF�RUJ�KHOHQZDQJ�WUDQVODWLRQV�IURP�FKLQHVH�LQ�������

;L�������;L�-LQSLQJ��;L�-LQSLQJ�UDFFRQWD��D�FXUD�GL�6DEULQD�$UGL]]RQL��WUDGX]LRQH�GDO�FLQHVH�GL
*LXOLD�)DOFLQL�H�5LFFDUGR�0RUDWWR��%RORJQD��%RQRQLD�8QLYHUVLW\�3UHVV��GD�5HQPLQ�ULEDR
SLQJOXQEX��;L�-LQSLQJ�MLDQJ�JXVKL�g�VKDRQLDQ�EDQ��3HFKLQR��5HQPLQ�ULEDR�SLQJOXQEX�5HQPLQ
FKXEDQVKH�������

;LD�������;LD�-LD��)HVWD�GL�SULPDYHUD��D�FXUD�GL�)UDQFHVFR�9HUVR��WUDGX]LRQH�GDO�FLQHVH�GL
*DEULHOOD�*RULD��$OHVVDQGUR�0RQWDQD�H�$XURUD�1RUL��5RPD��)XWXUH�)LFWLRQ��UDFFROWD�GL
UDFFRQWL�SXEEOLFDWL�LQ�b=XL�[LDRVKXRd��b.HKXDQ�VKLMLHd�H�*XDQ�\DRMLQJ�GH�SLQJ]L�g�;LD�-LD

http://www.culture.gouv.fr/Thematiques/Livre-et-Lecture/Documentation/Publications/Chiffres-cles-du-secteur-du-livre/Chiffres-cles-du-secteur-du-livre-2016-2017
http://www.culture.gouv.fr/Thematiques/Livre-et-Lecture/Documentation/Publications/Chiffres-cles-du-secteur-du-livre/Chiffres-cles-du-secteur-du-livre-2016-2017
https://www.tuttocina.it/editoria/edit2017.htm
https://paper-republic.org/helenwang/translations-from-chinese-in-2017/
https://rivistatradurre.it


'LHFL�DQQL�GL�OHWWHUDWXUD�FLQHVH�LQ�,WDOLD

7UDGXUUH���3UDWLFKH��WHRULH��VWUXPHQWL�KWWSV���ULYLVWDWUDGXUUH�LW

NHKXDQ�MLD]XR[XDQ��&KHQJGX��6LFKXDQ�NH[XH�MLVKX�FKXEDQVKH�������

;LDR�������;LDR�%DL��,QWULJR�D�6KDQJKDL��WUDGX]LRQH�GDO�FLQHVH�GL�3DROR�0DJDJQLQ��3DOHUPR�
6HOOHULR��GD�=XMLH��3HFKLQR��5HQPLQ�ZHQ[XH�FKXEDQVKH�������

;X��&RSSLQL�������;X�/X�H�$OLFH�&RSSLQL��/hHUED�PDJLFD�GL�7X�<RX\RX��/D�VFLHQ]LDWD�FKH
VFRQILVVH�OD�PDODULD��WUDGX]LRQH�GDO�FLQHVH�GL�%HDWULFH�0DVLQL��7ULHVWH��(GLWRULDOH�6FLHQ]D��GD
6KHQTL�GH�[LDRFDR��6KDQJKDL��6KDRQLDQ�HUWRQJ�FKXEDQVKH�������

<DQ�������<DQ�/LDQNH��,O�VRJQR�GHO�9LOODJJLR�GHL�'LQJ��WUDGX]LRQH�GDO�FLQHVH�GL�/XFLD�5HJROD�
0LODQR��1RWWHWHPSR��GD�'LQJ]KXDQJ�PHQJ��6KDQJKDL��6KDQJKDL�ZHQ\L�FKXEDQVKH�������

<DQ�������<DQ�/LDQNH��3HQVDQGR�D�PLR�SDGUH��WUDGX]LRQH�GDO�FLQHVH�GL�/XFLD�5HJROD��0LODQR�
1RWWHWHPSR��GD�:R�\X�IXTLQ��.XQPLQJ��<XQQDQ�UHQPLQ�FKXEDQVKH�������

<DQ�������<DQ�/LDQNH��,O�SRGHVWb�/LX�H�DOWUL�UDFFRQWL��WUDGX]LRQH�GDO�FLQHVH�GL�0DUFR
)XPLDQ��5RPD��$WPRVSKHUH�/LEUL��UDFFROWD�GL�UDFFRQWL�SXEEOLFDWL�LQ�6DQ�EDQFKXL��3HFKLQR�
;LQ�VKLMLH�FKXEDQVKH��������+HL�]KXPDR�EDL�]KXPDR��3HFKLQR��5HQPLQ�ZHQ[XH�FKXEDQVKH�
������H�DOWUL�IRUQLWL�GLUHWWDPHQWH�GDOOnDXWRUH�

<DQ�������<DQ�/LDQNH��,�TXDWWUR�OLEUL��WUDGX]LRQH�GDO�FLQHVH�GL�/XFLD�5HJROD��0LODQR�
1RWWHWHPSR��GD�6LVKX��+RQJ�.RQJ��0LQJEDR�FKXEDQVKH�������

<HQJ�������<HQJ�3ZD\�1JRQ��/hDWHOLHU��WUDGX]LRQH�GDO�FLQHVH�GL�%DUEDUD�/HRQHVL��0LODQR�
0HWURSROL�Gn$VLD��GD�+XDVKL��7DLSHL��7DQJVKDQ�FKXEDQVKH�������

=KDQJ�������=KDQJ�/HSLQJ��6DQPDR��$YYHQWXUH�GL�XQ�SLFFROR�HURH�YDJDERQGR��WUDGX]LRQH
GDO�FLQHVH�GL�$OHVVDQGUD�/DYDJQLQR��0LODQR��&DUWKXVLD��VHOH]LRQH�GD�6DQPDR�OLXODQJML�
6KDQJKDL��6KDRQLDQ�HUWRQJ�FKXEDQVKH�������
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